18 FEB 2003
NAM Mahat hi r ( Econory)
DO MORE TO ENHANCE NAM TRADE LI NKS, SAYS PRI ME M NI STER

KUALA LUMPUR, Feb 18 (Bernama) -- Datuk Seri Dr Mahat hir Mhanmad today
call ed on the Non-Aligned Mvenent (NAM nenber countries to intensify
efforts to devel op new areas of econom c cooperation to accel erate trade
anong t hensel ves.

The prime mnister said that while the governnents continuously sought
new avenues to establish and strengthen econom c |inks between nmenber
nati ons, the private sectors should on their own initiate programes and
activities to explore business collaboration opportunities.

He al so said that with the feedback fromthe private sector, the NAM
governnments could facilitate business collaboration and investnents by
provi ding a conduci ve environment for business activities to expand and
flourish.

"The contribution of NAM nenber countries to global trade indicates
that the potential for trade and busi ness coll aboration has yet to be fully
realised," he said when openi ng Showcase Ml aysia 2003 and Tourism Fair
2003 at the Putra Wrld Trade Centre (PWC), here.

Dr Mahathir said that in 2001, NAM s 114 nenbers accounted for US$880.5
billion or only 14.3 per cent of the world exports and US$736.9 billion
(11.4 per cent) of the world inmports. (US$1=RM3. 80)

Dr Mahathir said the NAM nenber countries' share of world trade was
thus not significant, taking into account that NAM was made up of a | arge
nunmber of countries.

He al so said that NAM fornmed over four decades ago out of a need for a
political grouping for the devel oping countries to safeguard their
i nterests, must now al so focus on fostering greater econom c cooperation
and trade |inkages anong its nenbers to remain rel evant.

"The time has conme when the private sector nust assunme a greater role
in fostering cooperation within NAMthrough econom c activities.

"Private-sector led initiative needs to be devel oped to set the
monent um for growt h in business,” he said.

Dr Mahathir said the private sector nust be innovative to capitalise on
the vast potentials for trade and investnents.

"Apart from using conventional tools to establish trade |inks, the
private sector nust be creative in exploring alternative arrangenents |ike
counter-trade, contract manufacturing and joint-venture investnments to
expl oit the business potentials within NAM

"The organi sation of trade m ssions and business visits to NAM
countries could facilitate stronger private sector |inkages,"” he said.

Anot her avenue to foster econom c cooperation anong NAM woul d be the
possibility of forming |inks with regional groupings, he said.

NAM countries are nenbers of various regional groupings like the
Associ ati on of Southeast Asian Nations (Asean), Arab Conmon Market,

Econom ¢ Community of West African States, Gulf Cooperation Council, South
Asi an Associ ation for Regi onal Cooperation and the Southern African
Devel opnent Communi ty.

On anot her note, Dr Mahathir said Mal aysia saw the potential of NAM
menbers contributing towards mtigating any negative inpact of
gl obal i sati on.

Dr Mahathir said that by working together, NAM 83 of whose nenbers are
al so menbers of the WIQ, could be an influential group to negotiate
multilateral trade to protect the interests of devel oping countries.



He said that this was because trade |iberalisation neasures initiated
by the WO and the advent of gl obalisation had not only opened up markets
but also intensified conpetition.

On Showcase Mal aysi a and Mal aysia TourismFair, he said that by
bringi ng together a cross-section of Ml aysian products and services, the
events woul d hel p create awareness of the potential for trade expansion and
econom ¢ col | aborati on anmong NAM busi ness comuni ties.

"The possibility of having a NAM trade exhibition in conjunction with
future NAM summits to showcase the products and services that are avail able
i n NAM nenber countries should be expl ored.

"Such an exhibition can contribute towards strengthening |inkages
bet ween t he busi ness comunities of NAM nenber countries,” he said.

He al so said that to pronote tourism anong NAM countries, bureaucratic
procedures must to be reduced to facilitate travel.

Furthernore, travel and tour agencies in NAM needed to be encouraged to
pronmote their respective countries.

Both events run fromtoday till Feb 26.
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