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PUTRAJAYA, Sept 29 (Bernama) -- Prime Mnister Datuk Seri Dr Mahathir
Mohamad t oday | aunched the Cradle Investnment Programe (CIP), Mlaysia's
first pre-seed fund for budding entrepreneurs in broad areas, but
especially in devel oping ideas for the information, conmunications and
t echnol ogy sector

Dr Mahathir said that the government was keen to provide financial
assistance to potential entrepreneurs to help themrealise their business
pot enti al

"We (the governnent) are keen to hel p these people by providing the
nmoney, but they should not assune that the governnent is not worried
whet her we will | ose noney or not."

"Mpst of the tinme, we are being careful in punping noney,’
the I aunching of the progranme at the Mnistry of Finance here.

However, he said young entrepreneurs should not be discouraged if they
find difficulties in getting financial assistance to support their business
i deas and should not hesitate to seek support fromventure capitalists.

"There are ideas that may produce sone results and sonme nmay not, but
despite this, venture capitalists should give sufficient support and
assi stance to these entrepreneurs.

"And in the neantinme, entrepreneurs should have sone individual funds
to help support their own ideas which would make them feel nore notivated
to pursue their ideas,” Dr Mahathir said.

The Prime Mnister al so coomended venture capitalists who were willing
to take the risk to invest fnds, know ng that out of 20 ideas produced, one
woul d finally emerge as the noney spinner for the conpany.

Dr Mahathir, who is also the Finance Mnister, today al so gave out
grants totalling up to RML million to 20 pi oneer entrepreneurs under CIP
whi ch was managed by the Ml aysia Venture Capital Managenment Bhd ( MAVCAP).

A total of RMLOO million has been allocated by the Mnistry of Finance
(MOF) in assisting individuals in getting their original ideas off the
ground, nostly in ICT, by providing grants and techni cal support.

Meanwhi | e, the chairman of MAVCAP, Datuk Dr Abdul Samad Alias, said the
20 selected entrepreneurs would be paired with experienced busi ness peopl e
under the nentoring scheme, so that raw i deas could be converted into
vi abl e and conmerci al projects.

Todate, CIP has over 70 experienced busi ness professionals and
entrepreneurs who are willing to contribute to the programre, which covers
a broad fields, including ICT, hi-tech consunmer and busi ness products,
el ectroni c, nedical devices and biotechnology and life sciences.

Since its inception in July this year, MAVCAP has received nore than
1,200 applications with interesting original ideas.

CI P expects to fund between 300 to 500 i deas by the year end. --
BERNANA
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