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MAHATHI R- BUSI NESS
DR MAHATH R SEES MJCH TRADE POTENTI AL W TH Tl MOR LESTE

By: Ahmad Zuki man Zain

DiLlI, Cct 23 (Bernama) - Datuk Seri Dr Mahathir Mhanad sai d today nmuch
can be done to expand trade between Ml aysia and Tinor Leste, which is
currently at a low | evel.

The prime mnister said Malaysia's total trade with Tinor Leste
anounted to US$390, 000 i n 2002.

Exports from Mal aysi a, valued at US$310, 000, conprised el ectronic
devi ces, tel econmmunication equi pnment, parts and accessories and beverages.

"The potential to increase our bilateral trade is good, given our close
i nks and econom c conplenentarities associated with our |evel of
devel opnent, " he said at a Tinor Leste-Mal aysia business dial ogue here in
conjunction with his three-day official visit.

About 40 Mal aysi an busi nessnmen and 100 of their business counterparts
fromTinor Leste attended the dial ogue.

Dr Mahathir, who was on the second day of a three-day visit here, said
t he busi ness comunities of both countries would find greater opportunities
to enhance trade flows as Tinor Leste rebuilt its econony.

He said while the Ml aysi an government was doing its part in
col laborating with Tinor Leste in its devel opment process, the Ml aysian
private sector had al so been encouraged to invest in this country which
attained its i ndependence in May 2002.

Mal aysia currently ranks as the second largest investor in this island
nati on.

Dr Mahathir noted that nore than 90 Ml aysi an conpani es had invested in
Tinmor Leste in areas such as hotel and restaurants, consultancy and
account ancy services, information technol ogy, |egal aid services,
transportati on and nechani cal services, shipping services, energy, conmerce
and general trading activities.

He said Malaysia noted with interest efforts undertaken by the Tinor
Leste government in attracting foreign investnents.

"Pronoting Foreign Direct Investnment (FDI) has been an inportant
strategy for generating and sustaining the econonmic growh of Ml aysia,"
said Dr Mahathir.

He said Mal aysia was prepared to share its experience in pronoting FDI's
with Tinmor Leste, noting that this country was keen to attract foreign
participation in fisheries, oil and gas, rebuilding its infrastructure such
as ports and roads, construction and civil engineering and |i ght
manuf acturing activities.

Since gaining its independence, Tinor Leste has nade consi derable
progress in planning, capacity building and putting in place the necessary
institutions and structures.

"We are al so pleased to note that you have your own Vision 2020 to
gui de you through this process of nation building," Dr Mihathir said.

"Malaysia is a firmbeliever in the ability of countries to be
self-reliant, but we also understand that the process can be facilitated
wi th continued support and encouragenent fromnations with simlar
experi ence that have the desire to do so.

"In this regard, Malaysia is committed to working with Tinor Leste in
its process of reconstruction.

"W were here when you were in the process of establishing your country
and we will continue to cooperate and col |l aborate in your economc
devel opnent endeavours," he said.



He said 124 officials from Tinor Leste had undergone training in areas
such as administration, investnent and dipl omacy at the Public
Admi nistration Institute (I NTAN) and Institute of D pl omacy and Foreign
Rel at i ons.

Mal aysi a had al so trained 29 youths from Tinor Leste in a wide range of
areas, including building technology, fabric technol ogy, printing,
autonotive, furniture manufacturing and electrical services. -- BERNAVA
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