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DR MAHATH R TO SPEAK ON GLOBALI SATI ON AT APEC CEO SUW T

By: Siti Hawa O hman

BANGKOK, Cct 19 (Bernama) -- Prime Mnister Datuk Seri Dr Mahathir
Mohamad, who arrived here Sunday for the APEC i nformal sunmit, wll
participate in a dial ogue session on globalisation and its chall enges
Monday with sonme 500 captains of industry fromthe Asia Pacific region.

Dr Mahathir, who has consistently called for globalisation to provide
equi tabl e benefits to all countries rather than the rich exploiting the
devel opi ng nations, would join his counterpart, Helen O ark of New Zeal and
and President Ricardo Lagos of Chile in the discussions.

Mal aysi a has always insisted that countries open up their markets based
on their domestic capacities with tinme given to devel opi ng and poor
countries to build up their industries and econom es.

Dr Mahathir would take part in the Asia-Pacific Economnm c Cooperation
(APEC) Chief Executive Oficers (CEQ) Summit which is being held al ongsi de
t he Apec Leaders' Econom c Meeting expected to begi n Monday.

Thailand's Prine M nister Thaksin Shinawatra, who opened the CEO s
Sunmmit Sunday, said the making of an econony was not the job of the
government but that of the private sector.

"The job of the governnent is to provide direction and facilitate but
the growm h of the econony is the growmh of the private sector,” he said.

He said APEC was well aware of that and the APEC Busi ness Advisory
Counci| (ABAC) neeting yesterday and CEO Sunmit is recognition of the
i nportance and indispensable role of the private sector.

As the largest regional grouping, Thaksin said APEC coul d be a
form dable force for good growh, no matter how big or small, (but) it is
only of real benefit if it is sustainable.

Chaired by Dr Vachara Phanachet, the CEO Sunmmt attended by over 500
CECs, would see the participation today of |eaders including Chinese
president Hu Jintao, Singapore Prime Mnister Goh Chok Tong, President
Al ej andro Tol edo of Peru and Vladimr Putin of Russia.

World Trade Organi sation (WO Secretary-Ceneral Dr Supachai
Pani t chpakdi woul d al so deliver an address today on the inplications of the
WIO neeting which failed in Cancun.

It would then be followed by a keynote address by US Secretary of State
Colin Powell.

"Forned 14 years ago, APEC woul d be an adol escent. If that is the case,
I can think of APEC as a brilliant teenager," Thaksin said.

APEC has 21 nmenber econonies consisting of 2.5 billion people, a
conbi ned gross donestic product of US$1.8 trillion (RV6.84 trillion) or 60
percent share of the gl obal econony.

"I would be very surprised if what APEC has done did not nean nmany
things to many different people,” he said.

VWhile living in the world of differences and diversity, he said APEC
menbers too saw the world of increasing interdependency.

"If we accept that fact, we have the choice of turning our differences
into partnerships of strength or allow ng our differences to break the
worl d apart,” he said. -- BERNAMVA
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