20 OCT 2003
MAHATHI R- GLOBALI SATI ON
DR MAHATH R DEVELOPI NG NATI ONS THREATENED BY UNBRI DLED GLCOBALI SATI ON

By: Siti Hawa O hman

BANGKOK, Cct 20 (Bernama) -- Prime Mnister Datuk Seri Dr Mahathir
Mohamad has warned agai nst unbridl ed gl obalisation, saying that devel opi ng
countries feel threatened if free conpetition calls for survival of the
nost conpetent.

He said that rather than pushing through the gl obalisation agenda
arbitrarily, "devel oping countries should be able to protect their
busi nesses until they are strong.”

Addr essi ng sone 500 captains of industry at the APEC Chi ef Executive
Oficers' Sunmt here Monday on globalisation and its chall enges, Dr
Mahat hir called for fairer trade under gl obalisation.

This would be a better option rather than free trade as fairer trade
woul d take into consideration the weaknesses of devel opi ng countries, he
said at a session also participated by President R cardo Lagos of Chile and
Prime Mnister Helen Cark of New Zeal and.

The two-day sunmit which began yesterday was being held in conjunction
wi th the Asia-Pacific Econom c Cooperation (Apec) Econom c Leaders' Meeting
begi nni ng Monday.

"W would want to see fairer trade, not free trade. Fair trade can be
free but free trade can be unfair," he said.

Dr Mahathir, whose attendance at this year's Apec informal sumt would
be his last as Prine Mnister as he steps down at the end of this nonth,
said that against such a scenario, devel oping countries would |like to see
fair and equitable trade in the agendas of the Wrld Trade O gani zati on
(WO .

He sai d devel oping countries could not agree at Cancun because they
wanted to be able to propose their own agendas that was fair and equitable,
taking into consideration their respective strengths and differences.

"W cannot have the nistake of having one shoe that fits it all trade
policies," he said.

"In fairer trade, our own weaknesses woul d be taken into consideration
We are not in a position to conpete wi thout sone kind of advantage given to
us," he said.

He anal ogi ze how Mal aysi ans pl ayi ng American football should be given a
handi cap as in golf, they would not be able to match the Americans in the
gane they haven't played at all.

Countries were also threatened by the amal gamati on and merger of gl oba
corporations, which intrude into their donestic markets causing | oca
corporations to lose out in their own hone ground.

"We are ready to be exploited but (we) mnmust be fairly exploited. But
they tell us, we are inefficient,” he said.

Dr Mahathir said national pride does get in the way all the tine with
countries wanting to have sonething of their own and wanting to do things
their way.

"For exanple, to be able to say, oh, that matchstick is nade in
Mal aysia. That is a great thing, although they are little things but it is
our own," akin to a father being proud to own a beautiful daughter, which
t hough small is still his own.

Recal ling history, he said the com ng of globalization was realized by
devel oped countries as the devel oping countries were too busy attending to
t heir donestic econom es and problens to think about gl obalization

Hence, the agendas were prepared by the devel oped countries, which



think of matters close to their hearts, that gives them maxi numresults
including free trade, access to all corners of the globe, reduced
restrictions and obstructions, letting the efficient people win and doi ng
things that benefit them

In the past, it was easier to deal with obstructions, i.e., by
conquering these countries, making themtheir col onies and keeping their
trade, he said in jest to the applaud of those present.

"However, now there is the WIO and devel opi ng countries would want to
bring their agendas on the table for debate but had | ost out.

"W were at the receiving end and then we resisted at Cancun. W\
rejected their agenda but it is no good rejecting the agenda if we do not
come up with our own," he said. -- BERNAMVA
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