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PACKAGE- GOVT
ECONOM C PACKAGE REFLECTS SPI RI T OF CHANGE I N GOVT STRATEG ES

By: Yong Soo Heong

KUALA LUMPUR, May 22 (Bernama) -- That the governnent has cone out with
a new strategi c econoni ¢ package to reinforce the donestic econony sinply
drives hone the nessage that action speaks | ouder than words.

It denonstrates a spirit of change in its econom c strategy where the
focus is on nobilising new sources of grow h donestically and reducing the
country's dependence on the external sector.

Detractors may say that the governnent should have come out with its
econom ¢ package to breathe new life into the donestic econony as early as
Mar ch.

But what is the use of being hasty and comng out with only a
hal f - baked strategy in the process?

The package, which was announced by Prime M nister Datuk Seri Dr
Mahat hi r Mohamad yesterday, was worth the wait.

It anply denpbnstrated the governnent's thoroughness in dealing with the
nuts and bolts of the situation given that 90 nmeasures were rolled out to
"set the wheel s" of the donestic econony into greater notion.

Every detail was | ooked into and no stone was left unturned inits
endeavour to effect a "growth plus plus" econom c package as opposed to
merely a stimulus package

And why not? The all -enconpassi ng economi ¢ package represented the
governnent's all-out attenpt to effect growh in the donmestic econony
t hrough pronoting private i nvestnent and devel opi ng new sources of growth
pl us inmproving the national delivery systemplus enhancing Mal aysia's
conpetitiveness.

The RM7. 3 billion to be punped into the econony anpbunted to 2.0 percent
of Malaysia's Goss Donmestic Product and this is certainly larger than the
recent off-budget econom c packages announced by Hong Kong at only 1.0
percent of GDP and Si ngapore at 0.1 percent of GDP

Al this point to the fact that it would not be unreasonable for
Mal aysi ans to be cautiously optinistic on an economic growt h of at |east
4.5 percent this year.

The utilisation of RM7.3 billion in the package al so represented the
governnent's pragmati ¢ and responsi bl e approach in addressing the issues at
hand.

It is not about throw ng nmoney to chase growth. But it is about getting
the key "grass root" econom c sectors with strong nultiplier effects --
smal | and nedi um scal e enterprises, agriculture and rural devel opnent, and
mass housing projects -- to get the domestic econony novi ng.

On the other hand, one nust not forget that the econom c package was
not all about economics per se. It also nirrored the governnent's caring
attitude for the rakyat. There was plenty in store for al nost everyone.

The House Oamnership for the People (HOPE) project is a case in point,
for it allows new buyers and first-time owners of houses costing bel ow
RMLOO, 000 to pay at subsi dised and concessi onary rates.

Even for ex-police and mlitary personnel, government enployees, w dows
of governnent enpl oyees as well as single nothers who do not own honmes can
now buy apartnents at a 20 percent di scount fromthe governnment via
Syari kat Perunmahan Negara Bhd.

Dnel l ers of governnent flats are also not |eft behind as the governnent
wants to provide themwith a nore confortable environnent. Governnment flats
of nore than five years old will be given a face lift through repainting,



| andscapi ng and t he provision of inproved recreational facilities |ike

pl aygrounds, libraries and chil dcare centres.
The econoni ¢ package shows that the governnent neans busi ness and t hat
it is alsoits business to care for the rakyat's well-being. -- BERNAMA
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