29 JUL 2003
M5C- COVM TMENT
ERI CSSON, HSBC NEW BUI LDI NGS REFLECT COVM TMENT TO MSC SUCCESS

CYBERJAYA, July 29 (Bernama) -- Ericsson and HSBC said today that the
establ i shment of their buildings in Cyberjaya reflected their conmtnent to
the success of the Multimedi a Super Corridor project (MO

Ericsson is the world's | argest supplier of nobile systens while HSBC
is one of the world' s |argest banking and financial services organisations.

Prime M nister Datuk Seri Dr Mahathir Mhamad today officially opened
Eri csson@BC, a RMBO million regional hub and headquarters of Ericsson
Mal aysi a, and HSBC El ectroni ¢ Dataprocessing (M Sdn Bhd, which housed
HSBC s sixth and | argest Group Service Centre (GSC).

Both buildings are sited inthis intelligent city, which is the
nucl eaus of the 750 sq km MSC project running fromKL City Centre to KL
International Airport in the south.

"The establishnment of Ericsson@mBC clearly reflects our confidence and
support to the MSC and extends our comrmitnent into the future," said
Eri csson Asia Pacific president Ragnar Back.

Speaki ng at the opening of the building, Back said that Ericsson@mBC
al so enmbodi es Ericsson's long termconmmitrment to the country.

"W were the first foreign tel econs vendor to set up operations in this
country in 1965," he said.

Eri csson@BC is believed to be the first building in Asia to house a
flagshi p showcase of GSM GPRS, EDGE and WCDMA systens, showi ng the
evol uti on of nobile tel ecomunications standards from GSMto 3G

"Choosing Mal aysia to |ocate this showase, and specifically the MC,
was the logical choice for us as this country was anong the first in the
region to take position on the path it wi shes to take in enbracing 3G
(third generation wi deband nobil e systens) technol ogi es," he added.

Meanwhi | e at the opening of the HSBC s buil di ng, HSBC Bank Mal aysi a
Bhd' s deputy chai rman and chi ef executive officer, Zarir J Cama, said that
when the HSBC Group decided to open its sixth GSC, Cyberjaya "cane very,
very highly” on the |ist.

The excellent infrastructure, the availability of well-qualified
wor kf orce and tax incentives brought by the MSC status were anong the key
reasons why Cyberjaya was sel ected, he said.

"The GSC is a clear denonstration of the HSBC Group's comitment to
Mal aysi a.

"We are very proud to be able to contribute and participate in this
exciting phase of this country's growh,"” he added.

HSBC Group chi ef operating officer, Al an Jebson, said that the conpany
woul d be investing sone RMBO million for its Mal aysi an GSC over the next
three years.

Currently operating in a tenmporary buil ding, the GSC, which started
operation in April this year, would nove to a purpose-built facility of
200, 000 square feet.

The new buil ding, |ocated just across the road fromthe current one is
due for conpletion next year. -- BERNAMVA

MAD FR



	ERICSSON, HSBC NEW BUILDINGS REFLECT COMMITMENT TO MSC SUCCESS (Bernama 29/07/2003)

