24 FEB 2003
MUSTAPA- ECONOMY
M SIA NOT ADVERSELY AFFECTED BY GLOBAL UNCERTAI NTY, SAYS MJUSTAPA

KOTA KI NABALU, Feb 24 (Bernamm) -- Mal aysia's econony has not been
adversely affected by the global uncertainty due to the possibility of the
US-led attacks on Iraq, but it can perform better if such an environnent no
| onger exists, said National Econom c Action Council (NEAC) executive
di rector Datuk Mistapa Mhaned.

"Uncertainy is bad for business. At the nonent we are not adversely
affected, we are mmnagi ng but we wi sh we can do better,” he told reporters
after attending a dialogue with the staff and students of Universiti
Mal aysi a Sabah here today.

Mist apa said that current econonmic growmh was nodest and it has done
better than nmany other countries due to the better econom ¢ managenent and
i mproved comodity prices like palmoil and petrol eum

Asked about the effect of war in Iraq on the Ml aysian econony, he said
Mal aysia was nore worried with the nedium and | onger term effect.

"In the longer termwe are afraid in terns of security, like nore
terrorist attacks as people are going to be unhappy and this can happen
anywwhere," he said.

On the stimulus package, he said that the NEAC was still working on it
and it is expected to be announced next nmonth by Prine Mnister Datuk Seri
Dr Mahat hir Mhamad, who is al so Finance M nister.

Must apa said that the pending stinulus package would be nore
conpr ehensi ve.
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