03 MAY 2003
ECONOMWY- REVI EW
M SIA'S ECONOM C GROWMH MAY BE REVI EWED

KUALA LUMPUR, May 3 (Bernamm) -- Mal aysia's econonmic growth nmay be
reviewed as the Wirld Bank has recently cut down its regional forecast on
East Asian econonmies followi ng the Severe Acute Respiratory Syndrome (SARS)
out break, Second Finance M nister Datuk Dr Janmaludin Mhd Jarjis, said here
t oday.

"We are studying this (the Wrld Bank review)," he told a press
conference after a dialogue with UVWO Youth which lasted for nore than an
hour .

The government has earlier forecast a 4.5 percent growh for 2003 and
6-7 percent for 2004.

Jamal udin said that some sectors, especially tourism has been affected
by SARS, but local tourismcould still be pronmoted and those concerned
should take this opportunity to push for domestic tourism

He said that there was no need to worry as SARS was not honegrown.

Meanwhi | e, Mal aysia could be proud of the fact that it was anbng seven
countries consulted in the earlier draft of the comruni que for the
reconstruction of Iraq after the war during the International Monetary Fund
(I'MF) neeting in Washi ngton | ast nonth.

Jamal udin, who attended the neeting, said that apart from Ml aysia, the
US, the UK, Russia, France, Germany and Japan were given the draft for
consultation first before the communi que was distributed to other nenbers.

He said that this indicated the respect the IMF has for the country
under the |eadership of Prime Mnister Datuk Seri Dr Mhathir Mhanad.

This follows the reaffirmation by I M- that the Ml aysian capital
controls created to handle the 1997/98 financial crisis, were accepted as a
nodel of recovery, Janal udin said.

Meanwhi | e, during the dialogue, Janmaludin was asked by an entrepreneur
as to how his information technology (IT)-based conmpany could conpete with
the presence of government agencies such as M MOS Bhd in the sanme business.

To this, he said that the matter would be dealt with.

He expl ained that previously there were | ack of capable bum puteras in
the I T business and as such governnment agencies had to cone in.

However, now, with the presence of nore able buni putera conpanies,
there would be a need for governnent agencies involved in the sane business
to withdraw, he said. -- BERNAMA
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