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FELCRA MAY BE LI STED ON KLSE

| POH, Oct 23 (Bernama) -- FELCRA Bhd may be the second governnent
agency, after FELDA, to be listed on the Kuala Lunmpur Stock Exchange
(KLSE), Mnister of Rural Devel opnent Datuk Azm Khalid said here today.

He said that a |l ot of parties including the governnent had proposed
that FELCRA be listed on the KLSE as the agency has achi eved the standard
set (for a listing).

"FELCRA is performing well. If it can afford to continue to benefit the
targeted group and gain profit, why not it be listed (on the KLSE) so that
it can spread its wings and not only invest in the country, but al so
outside the country," he said."

Wth that, what is gained by FELCRA could al so benefit other parties
i ke sharehol ders, apart fromthe existing targeted group, Azm added.

"If efforts |like these can be conbi ned, FELCRA subsi diaries can al so be
successful,” he told reporters after officiating the Australian and Perak
state governnent Certified Public Accountant (CPA) conference.

A total of 210 participants attended the one-day sem nar thened SM:
The engi ne of growth." Mst of the participants are nenbers of the CPA
Australia, governnent officers, acadenicians and busi nessnen.

He said that the mnistry always supported successful governnent
agenci es |i ke FELCRA, which has a good financial record, to be listed on
the KLSE.

"Wth the Iisting, nore FELCRA targeted groups can be created. Apart
fromthat, FELCRA settlers can have the opportuity to get surplus incone,"”
he sai d.

However, Azmi said that the listing has yet to be discussed and the
mnistry has no plan yet to bring up the matter to the Cabinet.

Prime Mnister Datuk Seri Dr Mahathir Mhamad in tabling the 2004
Budget | ast nmonth announced that Felda would be listed on the KLSE

Last Saturday, FELCRA chairman Dat uk Hanzah Zai nuddin, said that FELCRA
was prepared to be listed on the KLSE and that such a |listing exercise
woul d be easier for FELCRA which has al ready been corporatised.

I n anot her devel opnent, Aznmi said that the mnistry is studying the
quantity of palmoil extraction fromfresh fruit brunches in plantations
owned by governnment agencies which are found to be | esser than plantations
owned by the private sector.

He said that the oil extraction rate fromthe private-owned plantations
are higher.

"So we need to study this,
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he said. -- BERNAMA
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