12 SEP 2003
BUDGET- FELDA
FELDA TO BE LI STED ON KLSE

KUALA LUMPUR, Sept 12 (Bernama) -- Prinme Mnister Datuk Seri Dr
Mahat hi r Mohamad t oday announced that Felda would be listed on the Kual a
Lunpur St ock Exchange

He said that Felda being the | argest plantation group had a great
potential of becomi ng an international brand while its shares could join
t he | eague of bluechips in the KLSE

Wth the listing, Felda would be able to get capitalisation fromthe
mar ket and woul d no | onger have to depend on the governnent for its
financial resources, Dr Mahathir said when presenting the 2004 Budget at
t he Dewan Rakyat today.

At the sanme tine, he said the governnment would al so see returns from
the listing which would benefit the Fel da group, settlers, cooperatives and
the state governnent that had provided the I and for the devel opnent of
Fel da pl ant ati ons.

The Prime M nister said that Felda settlers would al so get the
opportunity to hold equities in the listed conpany as nenbers and
i ndi vi dual s.

According to him the proposal to list Felda on the KLSE was in |line
with the New Econonmic Policy (DEB) that ainmed to enabl e Bumi puteras own at
| east 30 percent equity in the corporate sector.

"It is hoped that these shares would not be sold by the Bum puteras,"
he sai d.

Dr Mahathir al so hoped that the Second Anmanah Saham Fund, Dana Har apan
woul d be established as a step towards expandi ng the opportunties to
i nvest, especially for Bum puteras through share trust funds.

The fund woul d be managed by a professional and experienced fund
manager who woul d pool the resources and capital of Buni puteras.

The Prime Mnister said that the governnent had a | ot of high-val ue
assets that were yet to fully capitalised and in order to maxi nise returns
the governnment woul d take the steps to unlock these assets.

This would directly increase the governnent's financial resources while
provi di ng specific groups the opportunity to use the assets to generate
returns and contribute to the economc growh, Dr Mahathir said. -- MORE
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