27 OCT 2003
BUSI NESS- FORUM
FORUM SHOAS MUSLI M COUNTRI ES MJUST FORM ECONOM C TI ES AMONG THEMSELVES

KUALA LUMPUR, Cct 27 (Bernamm) -- The inaugural O C Business Forum hel d
recently in conjunction with the 10th O C Summit, showed the need to
establish | ong overdue econom c ties anong Muslimcountries thensel ves.

The 11 decl arations adopted at the end of the two-day neeting could
| ead to better econom c cooperation anbng menber countries as they were
crucial in the current trend of trade |iberalisation and gl obalisation.

Al t hough Muslimcountries have conpl ai ned of being deni ed access to
mar ket s of devel oped countries, they were also guilty of failing to tap the
potenti al anobng t hensel ves.

Wth a conbi ned popul ati on of over one billion people and endowed wth
rich natural resources, they could unleash a new whol e mar ket al t oget her.

It nust be noted that the forumin Putrajaya attracted a great deal of
interest and participation fromQ C countries, proving that Mislim
countries were commtted to i nprove the current status of trade anmong
t hemsel ves.

It was al so agreed that the business forumshould be held annually.

O C countries will encourage their respective governments and busi ness
communities to be proactive and accel erate the use of el ectronic comerce
to facilitate trade and i nvestment |i nkages.

The forum which was initiated by Prine Mnister Datuk Seri Dr Mahathir
Mohamad, was indeed tinely as it encouraged the Ummah to stand united
against their political and econonic detractors.

Dr Mahathir, in his speech at the forum urged Muslimcountries to act
with greater cohesion and true to the founding principles of the AC.

Various issues were deliberated during the inaugural forum from
globalisation to trade liberalisation, bilateral trade agreenents to key
chal | enges ahead.

O C nenber countries have agreed on the inportance of having a platform
to foster smart partnerships and facilitate trade, investnent and nanpower
exchanges.

Anong the | eaders who attended the forum were Pakistani |eader Gen
Pervez Musharraf, Sudanese president Omar Hassan Ahmad al - Bashir, president
of Republic Bosnia and Herzegovi na Sul ej man Ti hic, Al gerian |eader
Abdel azi z Bout efl i ka, |ndonesi an president Megawati Soekarnoputri,

Bangl adeshi Prine M nister Begum Khal eda Zi a and Ml aysi an Deputy Prine
M ni ster Datuk Seri Abdul | ah Ahnmad Badawi .

Meanwhi | e, Dr Mahat hir once again awed partici pants and audi ence with
his insight on the ways to go forward for Mislimcountries.

He told the participants that Muslimnations could not wait for all its
57 nmenbers to unite before undertaking any initiative.

"W cannot wait (for everyone). Even if there are two of us, we can
work. If we can get 10, it is already a big nunber. It can expand
eventual ly," Dr Mahathir said.

Anot her commendabl e i dea di scussed was the need to give priority to the
devel opnent of intra-O Ctrade and i nvestment.

This could be achi eved by encouragi ng busi nesses to invest in nenber
countries and to encourage trade and i nvestnent flows anmong O C nenbers.

The Islam ¢ Devel opment Bank (1DB), which has played a key role in the
devel opnent of the O C, could play a greater role by financing exports and
imports, and technical cooperation anong nmenber countries.

This was supported by calls for an effective pronotion of intra-Islamc



Econom ¢ and Cooperation, including the prospects of devel oping a
structured regional cooperation, leading to the setting up of Islamc Free
Trade Area (I FTA) and followed by the formation of Islamc Common Market
(rem.

The secretary-general of O C, Dr Abdel ouahed Bel keziz, said the failure
of the Wrld Trade Organi sation (WO in Cancun, Mexico, to reach an
agreenment concerning the devel oping countries, was clear that the Muslim
worl d nust start the flow of Islamc investnents anong t hensel ves.

The fact that the forumreceived so much interest fromQ C | eaders
showed that Miuslimcountries were ready to stand on their own and to steer
away fromthe dictates i nposed by advanced nations. -- BERNAMVA
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