22 JAN 2003
MEETI NG- OPENNESS RPTI NG FOR SUBSCRI BERS
FUND MANAGERS' MEETING W TH DPM & JJ SHOWAS GOVT' S OPENNESS

By: M nggu Sinon Lhasa & Massita Ahnad

KUALA LUMPUR, Jan 22 (Bernamm) -- The di al ogue whi ch took pl ace between
Second Fi nance M nister Datuk Dr Janmaludin Jarjis and maj or market novers
in Putrajaya on Monday has reinforced the governnent openness, said a
partici pant froma foreign-owned bank.

And Deputy Prinme Mnister Datuk Seri Abul |l ah Ahnad Badaw had comne
across as genui ne, approachable and consultative when he cane to have | unch
with the participants and delivered his |uncheon address.

More than 60 foreign and | ocal investnment bankers and fund managers had
attended the briefing entitled, "A Conversation Wth Market Movers",
organi sed by the Labuan-based ECM Li bra | nvest nent Bank.

"The government has al ways been open and the di al ogue reinforced that,"
said another participant, who also declined to be named, when asked about
hi s i npressions on the dial ogue.

"It was a good neeting. The Second Finance Mnister was trying to give
t he audi ence his thoughts and directions, and he did it pretty well," he
sai d.

Jamal udin's presence and briefing had confirned that the governnent was
keen to know what the market wanted and it also wanted to take into account
what the market was sayi ng, he added.

It was the first such dial ogue hel d between Jamal udin and t he market
nmovers since his appoi ntnment as Second Finance M ni ster about two nonths
ago.

Anot her participant said there were no specific discussions on the
likely punp primng measures but many in the audi ence did seek
clarification on the activities of ValueCap Sdn Bhd, the investnment fund
set up to buy shares on the Kuala Lunmpur Stock Exchange. It is
equal | y- owned by Khazanah Nasi onal Bhd, Pernodal an Nasi onal Bhd and
Kunpul an Wang Amanah Pencen

"We had a good conbi nati on of the biggest nanes in the financial
sector, both donestic and foreign, attending the dialogue with the Second
Fi nance M nister and the lunch with the Deputy Prime Mnister,"” said Lim
Kian Onn, ECM Li bra I nvestment Bank's managi ng director.

He sai d feedback received by the organi sers was that Abdull ah cane
across as a genui ne and approachabl e person, and took on a consultative
st ance.

And this gave the participants confidence that there woul d be
continuity in the successful policies inplenmented and introduced by Prinme
M ni ster Datuk Seri Dr Mahathir Mhanmad, Limsaid

"The fund managers and i nvestnment bankers felt that despite being only
two nonths in office, Datuk Jamaludin had a fairly good grasp on a w de
range of issues related to the finance mnistry," he added.

The regul ators, in particular, nade a great inpact on those present,
Limsaid, adding that the foreign participants were inpressed with the
Kual a Lunpur Stock Exchange Executive Chairnman Dat uk Azl an Hashi m and
Securities Conm ssion deputy chairman Datin Zarinah Anwar for their
succi nct, know edgabl e and articul ate vi ews.

"The views expressed by the foreign participants, all of them holding
very senior positions in their firms, were also well received by the
authorities who took note of their concerns and promnised to | ook into
i ssues raised," Limdisclosed.

"I think all in all, the neeting was very successful and hopefully,



such di al ogues and cl osed-door neetings will put Ml aysia back on the radar
screens of foreign investors and fund managers and translate i nto economc
activity which will benefit the country,” he added.

Meanwhi | e, an analyst froma | ocal stockbroking firmsaid if punp
primng were to occur, construction would be one of the sectors likely to
benefit.

Jamal udi n said the "punp primng plus” measures woul d be di scl osed when
the country's quarterly Gross Donestic Product figures were announced at
around the end of February.

The anal yst estimated that econom c stinmulus package was |likely to be
in the region between RM billion and RV billion

He expected Keretapi Tanah Mel ayu Bhd's double tracking rail project to
be a likely beneficiary, adding that it could be even be put on a faster
track. -- BERNAMA



	FUND MANAGERS' MEETING WITH DPM & JJ SHOWS GOVT'S OPENNESS (Bernama 22/01/2003)

