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DI NAR- CONVENTI ON
GOLD DI NAR: AN ALTERNATI VE EXCHANGE FOR | NTERNATI ONAL TRADE

KUALA LUMPUR, June 12 (Bernamm) -- The proposed use of gold dinar as an
alternative nedi um of exchange for international trade could benefit third
worl d countries, the Ml aysian Islamc Chanber of Conmerce, Kual a Lunpur
branch chai rman, Tan Sri Elyas QOrar said today.

"I believe the gold dinar can be used an instrument for internationa
trade," he said at a press conference on "International Convention on CGold
Di nar".

"When international trade is stable and export rate stabilise, the
third world countries, especially those in the Asean region, could gain
fromthis stability."

He al so said that the gold dinar could be used as a conmodity and a
currency exchange system agai nst the backdrop of the current world crisis
and the unstable comodity prices.

Elyas said it could also help the econonic devel opment of third world
countries including Islamc countries worl dw de.

He said the chanber would hold a one-day convention on the use of gold
dinar as an alternative medi um of exchange for international trade at the
Putra Wrld Trade Centre here on July 1.

The convention, ainmed to devel op a better understandi ng on the concept
of gold dinar, would be officiated by Prime Mnister Datuk Seri Dr Mahathir
Mohamad.

El yas said the convention woul d, anmong ot hers, discuss the useful ness
of the gold dinar and its rel evance, especially anong Islamc countries.

The speakers are the assistant director of international departnent of
Bank Negara Ml aysia, Wan Ani sah Wan Ibrahim who will touch on gold dinar
as an alternative international currency; senior director of Institutiona
and Private Banking Swi ss Asia Capital (S) Pte Ltd, Ralston C. Thiedeman, on
the inmpact of gold dinar on the international market; director of Dinar &
Di rham I nternati onal Sdn Bhd, Pengiran Abdal hami d David Evans, on gold
dinar - a platformfor unity; and the founder of Sinar Magazi ne, Pengiran
Urar Aznon Amir Hassan, on the dynamics of the dinar & its inevitable
return. -- BERNANVA
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