10 MAY 2003
M C- Econony
GOVT ASKED TO WORK ON | NCREASI NG | NDI AN EQUI TY OANERSHI P

KUALA LUMPUR, May 10 (Bername) -- The M C today asked Prinme M nister
Datuk Seri Dr Mahathir Mohanmad to direct rel evant agencies to draw up
specific strategies and remedies to increase the present 1.5 per cent
Mal aysi an I ndi an equity ownership to 3 per cent by 2010.

"The Econom ¢ Planning Unit was supposed to undertake a study and draw
up an action plan. However, there has been no concrete action taken to
inmplement it," MC president Datuk Seri S. Samy Vellu said in his
presidential address at the 57th M C annual general assenbly here today.

The assenbly was decl ared open by Prine Mnister Datuk Seri Dr Mahathir
Mohamad and al so attended by Deputy Prinme M nister Datuk Seri Abdul | ah
Ahnmad Badawi .

Sany Vellu said that the Third Qutline Perspective Plan and the Ei ghth
Mal aysi a Pl an recogni sed the weak econonic position and the | ow equity
participation of Indians in the country.

The governnment had nmade a clear commitnent to draw up specific
strategies and renedies to increase the Indian equity ownership
participation, he said.

"The M d- Term Revi ew of the Eighth Malaysia Plan is due for tabling in
parlianment towards the later part of the year. The M C therefore urges you
(Dr Mahathir) to reviewthis matter and direct the rel evant agencies to
take appropriate action,” Sany Vellu said.

He al so said that the M C hoped that the allocation of RV0 mllion
approved for the inplenmentation of programres in dealing with the socia
ills among the Mal aysi an I ndian community coul d be increased.

Thi s was because, he said, of the increasing nunber of programes to
be conducted and the increasingly expandi ng target group.

"Cooperation with rel evant agenci es shoul d be enhanced. Besi des the
Nati onal Unity and Social Devel opment Mnistry, the Youth and Sports
Mnistry nmust play a dynamic role to help tackle the problens of the
Mal aysi an | ndi an yout hs, " he sai d.

Meanwhil e, Samy Vellu also paid tribute to Dr Mahathir and his deputy
for their [eadership in guiding the country to prosperity.

"Under your | eadership, the nation witnessed unity, strong econony and
conti nuous growt h. Your service and devotion of a greater part of your life
to this country has enabl ed Mal aysia to energe as a |l eading nation in
the world,"” he said.

He said that during his tenure as a cabinet nminister, Dr Mahathir had
denonstrated patience in hearing out grouses of the Ml aysi an I ndi an
conmuni ty and had done his best to solve the woes brought forward.

M C was al so confident that Abdullah would carry on with the good work
put in by Dr Mahathir in building a stronger Ml aysia, he added.
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