12 SEP 2003
MAHATHI R- BANKERS
GOVT LEANS HEAVI LY ON BANKERS TO ENSURE COUNTRY' S WVELL- BEI NG

PUTRAJAYA, Sept 12 (Bernama) -- Prinme Mnister Datuk Seri Dr Datuk Seri
Mahat hi r Mohamad says t he governnent has | eaned heavily on financi al
institutions in the recent past to ensure that the country's econony was
wel | -managed and to effect econom c recovery in a short space of tine.

Speaki ng at a dinner jointly organised by the Associ ati on of Banks in
Mal aysi a, Associ ati on of Finance Conpani es of Ml aysia and Associ ati on of
Mer chant Banks in Mal aysia here tonight, Dr Mahathir, who is al so Fi nance
M ni ster, said,"W have gone through together sone very harrow ng
experiences. Before the (1997-98) financial crisis | would not know a thing
about finance."

After the financial crisis, he said many changes had taken place in the
banki ng sector as well as in the structure and way that bankers ran their
busi ness.

"I think it is because of our experience we have becone better people
and bankers have learnt quite a lot fromthe bad experience (during the
financial crisis).

"W would have liked to say that '"it is over'' but unfortunately I
think the world have gone a ''little bit crazy'' and (one) cannot be sure
what is com ng next." -- BERNAMVA
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