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' DANA HARAPAN SET UP TO MOBI LI SE BUM RESOURCES, SAYS DR MAHATHI R

KUALA LUMPUR, Cct 30 (Bernama) -- Prime Mnister Datuk Seri Dr Mahathir
Mohamad said today that the governnment will set up a new investnment
institution, 'Dana Harapan', to attract and nobilise Bum putera resources.

"This will enable the introduction of innovative unit trust products
and further expand investnent opportunities for Bum puteras,” he said when
tabling the Md-Term Revi ew of the Ei ghth Ml aysia Plan (2001-2005) in the
Dewan Rakyat .

In addition, he said, the government would award at |east 60 per cent
of procurements and contract works in governnment projects to responsible,
conpet ent and capabl e Bumi put era.

"Mre efforts will be needed to provide opportunities to Bum puteras in
sel ected sectors if the target of at |east 30 per cent Bumiputera equity
ownership by 2010 is to be nmet," said Dr Mahathir who will retire tonorrow
after being at the helmof the nation for 22 years.

Dr Mahathir, who is Finance Mnister, said that the government was
aware that efforts to increase Bum putera equity ownership during the
remai ni ng Pl an period woul d beconme nore challenging particularly with
gl obal i sati on and greater market |iberalisation

Wth regard to the restructuring of society, he said, all ethnic groups
recorded an increase in ownership of share capital during the review
peri od. Bum putera ownership of share capital based on par val ue increased
fromRWMB3 billion in 2000 to RW3.2 billion in 2002, recording a growh
rate of 7.8 per cent per annum

However, he said, Bum putera share of equity decreased slightly from
18.9 per cent in 2000 to 18.7 per cent in 2002.

Chi nese ownership of share capital increased to RML59.8 billion in
2002, growing at 11.2 per cent per annumduring the review period while the
Indian equity increased to alnost RM6 billion in 2002, with a growth rate
of 7.6 per cent.

Dr Mahathir said that Bum putera conpanies were still too friable and
were easily adversely affected by factors such as turnmoil and | ow econonic
gr owt h.

As part of restructuring efforts, he said, attention was also given to
the restructuring of enploynent to ensure that the pattern of enpl oynent
refl ected the ethnic conposition of the nation

"We have noticed inprovenents in the participation of Bum puteras in
t he professional, managerial and ot her high-incone occupations.”

In eight selected professional occupations, nanmely, accountants,
architects, doctors, dentists, veterinary surgeons, engineers, surveyors
and | awers, the proportion of Bum puteras registered increased from35.5
per cent in 2000 to 37.2 per cent in 2002.

Dr Mahathir said that education and training would remain an inportant
strategy to nmeet the enploynent restructuring objectives.

He said that assistance would be given to qualified Bum putera students
to study in public and private institutions of higher |earning,
particularly in science, ICT and professional courses.

Steps to increase non-Bumi putera participation in the public service
woul d be continued, especially in professions in which they were not well
represented, such as teaching, nursing, police and the arned forces, he
added.
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