22 MAY 2003
CONSTRUCT! ON- PACKAGE
HOPE W LL PROVI DE ECONOM ES OF SCALE FOR | BS

KUALA LUMPUR, May 22 (Bernama) -- The Home Oanership for Peopl e (Hope)
proj ect under the econom c package woul d provi de economi es of scale for the
i npl ementati on of Industrialised Building System (IBS), Mster Buil ders
Associ ati on Mal aysia (MBAM, said here today.

"This would in turn spurn entrepreneurs to set up nore precast
facilities and other manufacturing concern all over the country wth
incentives fromgovernnent to builders to anortise capital investnent on
pl ant and machinery," its President Lau Mun Cheong said in a statenent.

He said that the adoption of IBS, including pre-fabricated el enents,
formwork systens, autoclave bl ock and drywall systemw th definite form of
st andar di sati on, woul d enhance productivity and reduce the over reliance on
forei gn worker.

"MBAM hopes that this |atest punp-primng nmeasure will not only ensure
generation of works for builders but also to building materials suppliers
and manufacturers and services sectors conprising nore than 140 |i nkage
that are directly connected to the construction industry," Lau said.

He al so said that the econom c package announced by Prinme M nister
Dat uk Seri Dr Mahathir Mhanmad showed that the governnment |istened to the
i ndustry's views and acknow edged the rol e played by the construction
sector in enhancing econonic growh in viewof its linkage to
construction-rel ated i ndustri es.

The Hope project was announced under the econom ¢ package to provide
af fordabl e | ow and nmedi um cost houses for the | ower inconme group and
targetted the construction of 150,000 units of medium cost and affordable
houses within a five-year period by Syarikat Perumahan Negara Bhd. --
BERNAMA
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