28 OCT 2003
Mahat hi r - Knowl edge
M SI A NEEDS WORLD CLASS HUMAN CAPI TAL, SAYS DR MAHATH R

KUALA LUMPUR, COct 28 (Bernama) -- Prine Mnister Datuk Seri Dr Mahathir
Moharmad said today that Ml aysia needs to build its human capital by
producing and nurturing its own | eaders benchmarked against the best in the
wor | d.

"We need to continuously strive to bring about a paradigm shift in the
m ndset of Ml aysians so that we can becone a nore responsible, nodern and
progressive society, with sharp thinking skills, proud of our achievenents
and confident in our abilities in line with the information age," he said.

The foundation of the know edge-based econony, which is the bedrock of
the nation's Vision 2020, was based on having a stream of well-trained
peopl e managi ng key assets of the country, he said.

Dr Mahathir, who will retire in two days, said that Ml aysia al so
needed to build systens and institutions that encourage |learning at al
| evels and this should be a continuous effort.

The Prime Mnister said this when |aunching the International Centre
for Leadership in Finance (ICLF), a non-profit organi sation under Bank
Negara Ml aysia ained at accelerating the devel opnent of a stellar pool of
top nmanagenent talent for the financial sector and corporations here.

Al so present were Foreign Mnister Datuk Seri Syed Hamid Al bar and Bank
Negara Governor Tan Sri Dr Zeti Akhtar Aziz

Dr Mahathir also said that having outstanding |eaders both in the
private and public sector was a pre-requisite for achieving Vision 2020.

"We are now m dway towards our Vision 2020 of being a fully devel oped
nation in our own nould. W have taken inportant strides towards it but in
these uncertain tinmes, we cannot afford to be conplacent and |et things
just roll along," he said.

Dr Mahathir said that Ml aysia needed to | ook back at "where we are
now' and how the nation had reached this stage of devel opment as this was
i mportant to correct nmistakes nmade in the past.

He said that when Mal aysia becane independent in 1957, the popul ation
was only five million with per capita incone of US$300 but today, the
nation's population was 25 million and its per capita incone had increased
to US$4, 000

"Al'l these have not happened by accident. Ml aysia pl anned,
strategi sed, introduced policies and nmethods which are largely
mar ket - ori ented throughout the various national devel opnent plans and nore
importantly, has effectively inplenmented these plans," Dr Mhathir said.

Dr Mahathir, who is also Finance M nister, said that such was the
success of the nation's strategy that today 82 per cent of Malaysia's
exports of nearly US$100 billion was nade up of nmanufactured goods

He said that industrialisation spurred the growth of the Ml aysi an
econony, creating jobs and increasing disposable inconmes and al so creating
a need for adequate nodern infrastructure.

"But throughout we have been careful in the managenent of our noney,
expanding only at a rate that we can afford, and borrowi ng only what we can
pay," the Prine Mnister said

He also said that the governnment had al ways followed the technol ogical
advancenents in the world and had encouraged acquisition of new
technol ogi es for new industries.

"When I T (information technol ogy) |ooked |ike being an inportant source
for gromh, the governnment inmediately responded and encouraged |IT by



provi ding nmoney and incentives for local and foreign investments in this
area," he said.

He said that with the country's capablity to successfully devel op and
manage its econony, Ml aysia was now regarded as a nodel for devel oping
nati ons.

"These achievenents require a shift in the mndset of Ml aysians
towards the adoption of positive values and attitude, especially
perseverance and determ nation, wllingness to conpete, self-confidence,
resilience and readi ness to innovate," he said.

On a differrent note, Dr Mahathir said that the Ml aysi an governnent
had initiated efforts to promote and inplenent programres for |ifelong
| earning of its people.

He said that affordable accessibility to training courses and education
progranmes through the Internet or other ICT-related nedia was being
provided so that Ml aysians had the opportunity to acquire new conpetencies
and qualifications for career advancenents.

"More | T kiosks and cyber centres will be set up by the government
especially in the rural areas, to increase accessibility to education and

training," he said.
In addition, the establishnent of community coll eges, open universities
and distance education will provide avenues for Ml aysians to pursue

tertiary education and upgrade their skills and qualifications, said Dr
Mahat hi r .

He said that the establishment of community coll eges would al so provide
opportunities particularly to those who | eave the school systemto join the
| abour market, to further their education and training

"Financial institutions will also be encouraged to provide soft |oans
to working adults to continue their education,” the Prime Mnister said

The Enpl oyees Provident Fund (EPF), said Dr Mhathir, provided an
avenue for Mal aysians to finance their education

"Enpl oyers will be encouraged to pronote lifelong |earning and
retraining to equip workers with new skills and knowl edge so that they can
keep up with the steady stream of technol ogi cal advances," he added
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