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KUALA LUMPUR, March 1 (Bernamm) -- The private sector need to inject
more direct donmestic investnments to help spur the country's economc
growt h, Second Fi nance M nister Datuk Dr Janmaludin Jarjis said today.

This is also to shield the econony in the event of war in lraq, he told
reporters after opening the sinultaneous Umo branch neeting in Bukit
Bi nt ang di vi si on here.

Asked whet her the econom c stinmulus package, to be announced by the
Prime M nister Datuk Seri Dr Mahat hir Mhamad, will focus on the private
sector, he said the sector is the engine of growmh in any national econony.

Dr Janmal udin said the anpbunt of |oans given out by banks indicated that
donesti c i nvestnents had grown.

The stinmulus package will take into consideration the long and md-term
effect on the econony if there is war in Iragq.

Dr Janal udi n said the package woul d see ways to be econonmically
conpetitive and rival neighbours |ike Singapore and Thail and.

On the recent rise in oil prices, he added it would bring mninma
i npact to the econony and the governnment woul d ensure they renain
conpetitive, and there is not nmuch difference conpared to prices in the
regi on.

"The governnent has given plenty of subsidies to ensure oil prices are
at the lowest level inthe world."

Dr Janmal udin, who is also the Umo suprenme council menber, urged
menbers to be nore innovative in their struggle and adhere to the present
principles to make the party nore popul ar anong the non- Mal ays.

He said it is time for menbers to see their struggle above the Ml ay
race.

"W nust not see Umo as the protector of the Malays only but we should
go beyond that."

| ssues |ike poverty, education and housing shoul d be seen in a broader
perspective and not confined to the Malay conmunity al one, he said.

"For instance, in the efforts to pronote the plight of single nothers.
Wiy Umo is only sel ecting Mal ay single nothers? Wiy not other race?"
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