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By: Mbhd Arshi Daud

DUBAI (United Arab Emirates), Sept 21 (Bernama) -- Second Fi nance
M ni ster Datuk Dr Jamaludin Jarjis is neeting at least 17 international
i nvestors on the sidelines of the Wrld Bank and International Mnetary
Fund neetings here to gauge their interest for the issuance of a second
I sl am ¢ soverei gn bond or Sukuk.

Among the investors Jamaludin is scheduled to nmeet on Sunday and Monday
afternoon include those fromtop financial institutions such as Barcl ays,
BNP Pari bas, Credit Suisse First Boston, Daiwa Securities, HSBC, Mrgan
Stanl ey, Standard Chartered, Merrill Lynch and UBS AG

"I will nmeet themto strengthen their confidence in our econony and to
gauge their interest for future Islamc sovereign bond issues."

"W have yet to make a decision for a second Sukuk as our donestic
funds are adequate. Any future issuance of Sukuk will be for benchnarking
pur poses,” he told Mal aysian journalists on the sidelines of the Wrld
Bank/ I nternati onal Monetary Fund neeting here Sunday.

Jamaludin is here to attend the International Mnetary and Fi nanci al
Committee neeting ahead of the Wrld Bank/| M- annual neeting later this
week.

In 2002, the Mal aysian governnent had issued a US$600 m | lion Sukuk
bond, which was twi ce over-subscribed by the international investing
conmuni ty.

The m nister also said as for as governnment borrow ng was concerned, it
woul d firstly be sourced from donestic sources.

Prime Mnister Datuk Seri Dr Mahat hir Mhamad had said that the
government woul d not |aunch an Islamc sovereign bond this year.

The governnment was reported to be keen on issuing an Euro-denomn nat ed
Islamic bond to the tune of EURS50 million to EURGOO million. -- BERNAMA
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