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Abdul | ah- Econony
JAPAN W LL CONTI NUE TO ENGAGE MALAYSI A'S | NTEREST- ABDULLAH

From Haf i zah Kanar uddi n

TOKYO, July 10 (Bernama) - Japan will continue to engage Mal aysia's
interest even if the former's econony stagnates or grows slowy in the
com ng decades as it is a major conponent of the East Asian econony,

Mal aysi an Deputy Prine M nister Datuk Seri Abdull ah Ahnad Badawi said
t oday.

He said that Japan remai ned an econom c power house as two-thirds of
East Asia's gross donestic product (GDP) resided in that country.

As such, economically, Ml aysia will continue its interest in Japan
whi ch had been anong Mal aysia's top tradi ng and i nvestment partners over
the last two decades.

G ven Japan's i nmmense econom ¢ clout, the deputy prime mnister called
for Japan to once again | ead the gl obal and regi onal econonic grow h.

"It will be difficult, though not inpossible, for Japan to once again
| ead the devel oped countries in growmh rates,” he said in his keynote
address at a business forum organised by Malaysia's Institute of Strategic
and International Studies (ISI'S) and Japan External Trade Organisation
(Jetro)

The forumentitled "Continuity, Change and Cooperation: Japan and
Mal aysi a Worki ng Toget her," was attended by nore than 500 peopl e including
200 Japanese and 149 Mal aysi an busi nessnmen, as well as public sector
officials fromboth countries.

The forumwas held in conjunction with Abdullah's three-day official
visit to Japan at the invitation of the Japanese CGovernnent.

Abdul I ah said that as far as bilateral relations were concerned
Mal aysi a woul d continue to expand its conprehensive econonic relations and
policies that had already been institutionalised as part of Ml aysia's
standard operating procedures.

"I ndeed, working with Japan in a nutually productive partnership is
al ready part of Ml aysia's standard operating procedure,” he said.

Abdul | ah al so stressed that cooperation between the countries in the
East Asian region in the future would be private-sector |ed and not by the
gover nnent .

"The incredible level of regional trade and other forns of econonic
cooperation in East Asia that has already been achieved, is alnpbst entirely
woven by corporations acting individually to maximse their economc
cooperation,” he said.

The Deputy Prinme Mnister also said that governnents should assist in
this process, but if they "cannot contribute to this econom c community
buil di ng, they should at the very | east not get in the way."

He said Mal aysia would continue its "winning formula" in attracting
foreign direct investnments (FDI) by way of continuing its strong conmm tnent
as a business-friendly government, and firmy working hand in hand with the
private sector in the spirit of Ml aysia Incorporated.

Abdul | ah al so said that Ml aysia was conmtted to devel opi ng a market
econony that was outward-|ooking and conpetitive driven by the private
sector as the primary engi ne of growt h.

In doing so, Malaysia remained strongly devoted to developing its human
resource, one that is prem sed on hard work, fixated on quality,
productivity and excel |l ence.

He said Mal aysia was al so conmtted to continuing productive and
positive de-regul ati on, enriching higher-val ue added industrialisation and



devel opi ng a hi gh val ue-added services sector.

Correcting gender in 4th Gaf, pls read "her"

A profesor with the International Institute of Islamc Thought and
Cvilisation (Istac), Prof Dr Al a' eddin Kharofa said that Dr Mihathir was
right to say that the fate of the Muslins today was the result of their own
doing, including their failure to practise the true teachings of Islam

"This is because if anybody is to use Islamin a non-Islamc way, he is
not going to hurt hinself but the ummah as a whole."

He said Muslins should be able to Iive together with non-Mislins.

A |1 UM student doing her Master's degree, Nada |brahimagreed with Dr
Mahat hir that Mislinms shoul d seek know edge for their own good.

The director of a private Islamc university in Sri Lanka, Jam a
Nal eemi a Islamyya, Dr M A M Shukri said the Prime Mnister was very frank
in tal king about the situation on the contenporary Islanc world.

Touching on China's challenge in attracting FDI away from ot hers,

Abdul | ah said Mal aysia was not concerned as its per capita or GDP on a
conparative basis had consistently outperformed China with regard to the
attraction of FDI .

He said that Ml aysia was not seeking to nonopolise all the investnents
but nmerely seeking a fair anount.
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