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KL SHARES LI KELY TO TREND HI GHER NEXT WEEK

KUALA LUMPUR, Sept 13 (Bernamm) -- Share prices on the Kuala Lunpur
St ock Exchange (KLSE) are set for an uptrend next week after a period of
consol idation this week, an anal yst said.

He said that the underlying sentinment remained bullish on expected
stronger grow h especially with the 2004 Budget unveiled by Prinme M nister
and Fi nance M nister Datuk Seri Dr Mahathir Mhamad on Friday, which
featured several bold policy initiatives.

The Budget adopted a five-pronged strategy which took into account the
performance of the first half of the 8th five-year devel opnent plan to
ensure the full inplenentation of devel opnent policies and strategies for
t he country.

Anot her good news which coul d push the market up this week was the
G oss Donestic Product (GDP) forecast which was expected to grow between
5.5 and 6.0 percent in 2004.

The anal yst al so said that investors are expected to enter the market
to take advantage of | ower stock prices and bargain hunt.

He said that there are still speculative interests on certain stocks
with potential for growth am dst the econonic recovery, such as technol ogy
and property.

MCM Technol ogi es, AWC Facility Solution and newy listed stocks like
Nai m Cendera Hol di ngs and Luster Industries are anong a few which attracted
specul ative interests this week.

The anal yst said that the trend anong i nvestors now was to go for newy
i sted conpani es and those neant to replace conpani es under goi ng
restructuring exerci ses.

He expected specul ative interests to continue to drive up the | ower
liners while bluechips would attract selective interests.

There woul d be rotational plays on the lower liners with those that
have nade gains this week likely to face profit taking next week and
vi ce-versa, he said

The Conposite Index is expected to rise to over the 750 | evel again
next week.

He said that a factor that could danpen sentinent next week was
concerns on the pace of the US econom c recovery, as it would have an
i npact on the recovery of other econom es, including Ml aysia.

Fol | ow ng the rel ease of di sappointing data that showed rising
unenpl oynent in the US, Wall Street was weaker on Thursday and this
af fected sentinent in regional markets on Friday.

On Thursday, the Dow Jones Industrial Average fell 38.39 points to
9, 421. 09.

The re-energence of Severe Acute Respiratory Syndrone (SARS) case in
Si ngapore and | osses on Wall Street were anong the contributing factors to
the market's weakness on Friday. The Cl dropped 2.06 points to 740.94 on
Fri day.

Overall, this week saw a consolidation for the | ocal bourse follow ng
t he previ ous week's big gains.

However, technol ogy stocks and |lower liners attracted strong interests
frominvestors who were optm stic about the econonic outl ook.

The benchmark Conposite I ndex closed the week at 740.94, down 15.54
points fromlast week's cl ose of 756. 48.

The all Miin Board Emas | ndex cl osed at 182.30, down 3.92 points froma



week earlier at 186.22, and the Industrial |Index rose 45.73 points to
1, 638. 23.

The Second Board I ndex shed 3.49 points to 113.69 and the Mesdaq Market
| ndex dropped 6.88 points to 142.91.

Weekly turnover on the Main Board nornmal market dropped to 1.438
billion shares worth RM2.806 billion from21.530 billion shares worth
RM3. 043 billion in the previous week.

Second Board's turnover increased to 447.553 million shares val ued at
RV688.842 million from434.831 nmillion shares worth RVb91.549 million.

The Mesdaq Market's volune rose to 479.461 million shares worth
Rwv88. 810 mlIlion from358.668 million shares valued at RVM216. 101 mi | li on.

Di rect business deals declined to 260.831 nillion shares worth
Rvb44.809 mllion from340.401 nmillion shares valued at RW58.881 mi|lion.

MCM Technol ogi es was the nost active counter this week with 129.552
mllion shares traded, followed by AWC Facility with 85.750 nillion shares,
Iris Corporation 81,089 nmillion, and Nova MSC 47.858 million.

Sumat ec Resources was in the fifth spot with 43.855 mllion, followed
by Arab Ml aysia Corporation 43.114 mllion, WIlowglen MSC 41.567 mllion,
GHL System 37.255 nmillion, Luster Industries 34.176 nmillion, and Prem um
Nutrients 31.927 million shares transacted.

MCM Technol ogi es cl osed at 46 sen, unchanged fromits previous week's
closing, while AWC Facility rose eight sen to RML.38, Iris Corporation
declined two sen to 36 sen, Nova M5C was flat at 51 sen, Sumatec Resources
gai ned seven sen to RM2. 16, Arab Mal aysi a Corporation added one sen RML. 14.

WIllowglen was flat at 33 sen, CGHL Systens shed one sen to 57 sen,
Luster dropped one sen to RML.86 and Premium Nutrients eased two sen to 45
sen.

On a sectoral basis, consumer products accounted for 46.385 million
shares traded on the Main Board, industrial products 211.850 nillion,
construction 91.944 mllion, trading/services 350.463 mllion, technol ogy
12.446 million, infrastructure 20.862 nillion, finance 197.052 nillion,
hotels 25.276 nmillion, property 225.496 million, plantation 26.538 million,
m ning 170,100 million, trusts 656,800, closed/fund 1.534 nmillion, PN4
Condition 10.352 million, loans 12.846 mllion, TSR Warrant 202.030
mllion, TSR/Warrants (PN4) 14,000 and Trading of Rights 3.619 million. --
BERNAMA
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