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KLSE TO MOVE RANGEBOUND NEX WEEK

KUALA LUMPUR, May 17 (Bernama) -- The Kual a Lumpur Stock Exchange
(KLSE) is expected to nove rangebound as investors eagerly awaits for the
| ong- awai t ed econom ¢ stinul us package to be unveil ed next week.

According to anal ysts, although market sentinent had inproved recently
investors would rather wait for a clearer picture of what was in store in
t he stinul us package.

Prime Mnister Datuk Seri Dr Mahathir Mohamad is schedul ed to announce
t he stimulus package next week to bol ster the econony by nmitigating
probl ens confronting those in the tourismand services industries and
provi di ng sustenance to businesses affected by the fallout fromthe Severe
Acut e Respiratory Syndrone (SARS) out break.

An anal yst said that KLSE had gai ned positive spillover from Wl
Street's steady performance of |late and nerger tal ks between two banki ng
group, he said.

Fi nance stocks mght attract sone interest on expectations of further
consol idation in the banking sector sparked by nerger tal ks between EON
Capital and AMMB Hol di ngs, he sai d.

Technol ogy counters woul d al so draw sone interest given the upbeat
prospect of the chip industry.

"Sone people feel that the worst is over for the technol ogy industry
and nowis a good time to start accunul ati ng nore technol ogy stocks," he
sai d.

The anal yst al so said that the market was poised to receive better
i nvestors' interest given the recent KLSE s announcenent to expedite the
i npl ementation of 100 units board | ot sizes for the remaining main board' s
counters by May 26.

Based on observation, he said, the second board counters and main board
stocks traded under tradi ng/services category, which had been trading in
100 units board size, saw an increase in their average daily vol une.

For the week just ended, the KLSE noved in narrowrange with investors
| argely sidelined due to shorten tradi ng week.

The KLSE was cl osed on Wednesday for Prophet Mihammad' s birthday
foll owed by the Wesak Day cel ebrati on on Thur sday.

Technol ogy counters and finance stocks nostly posted gains.

On Friday-to-Friday basis, the closel y-watched Conposite Index (C)
ended the week 6.12 points higher at 636.26, against 630.14 in the previous
week.

The all Main Board Emas | ndex edged up 1.91 points to 155.51 conpared
with 153.6 | ast week, the Industrial Index increased 2.29 points to
1,417.42 versus 1,415.13 and the Second Board | ndex advanced 0.89 of a
point to 92.88 from91.99 in the previ ous week.

Total turnover on the Main Board for the week declined to 392.261
mllion shares worth RvB21.231 million conpared with 516.433 mllion val ued
at RML. 186 billion, previously.

Vol une on the second board decreased to 97.924 nmillion stocks worth
RML11.471 million versus 195.448 mllion valued at RML39.489 m |l i on,
previously.

Mesdaq market's volune inproved slightly to 11.797 million shares worth
RV6. 573 nmillion conpared with 11.255 million valued at RV6.809 nillion.

Di rect business deals fell to 27.35 nmillion anmounted to RV60. 019
mllion conpared with 156.688 mllion valued at RML94.54 nillion,



previously.

Scom G oup Bhd, which nade its debut, posted some gains as investors
were attracted to its good earnings prospects. Scom is involved in the oi
and gas industry.

Top 10 active counters for the week were Ansteel with 29.105 million
shares, Eden 24.375 million, Miutiara 14.884 mllion, Berjaya G oup-warrants
12.043 mllion, NTPM11.256 nillion, Berjaya G oup 10.106 mllion, MID
I nfraperdana 9.774 mllion, Scom 9.528 million, Magnum 9. 355 nillion and
Intria 8.624 mllion.

Ansteel was flat at 16 sen, Eden added four sen to 73 sen, Miutiara fel
four sen to RML. 97, Berjaya G oup-warrants was unchanged at six sen, NTPM
was flat at 49 sen, Berjaya G oup added a sen to 20 sen, MID Infraperdana
rose 16 sen to 95 sen, Scom nudged up 14 sen to RM2. 15, Magnum was
unchanged at RM2.24 and Intria increased two sen to 92 sen.

On a sectoral basis, consunmer products accounted for 23.024 mllion
shares traded on the main board normal market, industrial products 50.568
mllion, construction 31.788 mllion, trading/services 104.835 nillion,
technol ogy 6.801 million, infrastructure project 3.572 million, finance
45.722 mllion, hotel 1.905 million, property 44.841 million, plantation
9.719 million, mining 2.139 mllion, trusts 162,000, closed/fund 184, 000,
PN4 condition 8.579 nillion, loans 3.925 nmillion, TSR/ Warrants 47.555
mllion and TSR/ Warrants (PN4) 36, 000. -- BERNAMA
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