13 JAN 2003
MAHATHI R- CHI NA
M SI A, CH NA AGREE ON WAYS TO HELP LDCs | N ASI A

PUTRAJAYA, Jan 13 (Bernanm) -- Ml aysia and Chi na have agreed that nore
devel oped countries in Asia should co-operate and invest in | ess devel oped
countries in the region to help spur econom c activities.

This consensus followed tal ks between Prime Mnister-cum Fi nance
M ni ster Datuk Seri Dr Mhathir Mhamad and China's Vice-Premier Li Langing
at the Mnistry of Finance here today.

Langing is now on a four-day official visit to Malaysia at the
invitation of Deputy Prinme Mnister Datuk Seri Abdullah Ahnad Badaw .

Deputy Foreign Mnister Datuk Leo M chael Toyad, when net by reporters
after the neeting, said both |eaders noted that nore efforts should be
carried out to spur investnent between China and Asean countries.

"China is interested in investing in sone Asean countries. They (the
Chinese) are also inviting our investnents in areas that can be worked
toget her such as in crude palmoil (CPO and other conmmobdities,” said Leo.

Both | eaders agreed to enhance bilateral trade which could bring about
a win-win situation for both countries as well as for the region.

"They had an opportunity to exchange ideas and views on how to have
stronger co-operation, particularly in trade as well as China's conmtnent
to the Asean+3, and at the regional level," said Leo. As of 2001,

Mal aysi a- Chi na trade stood at US$10 billion annually.

The deputy foreign nminister said China also indicated interest in nany
areas in Ml aysia while Mlaysia, which had shown keeness in China's
autonobi l e industry, was hoping for nore positive results.

Leo said China had agreed to allocate US$2.5 mllion (RW.5 mllion) to
purchase CPO from Mal aysia, a slight increase fromUS$2.3 nmillion for | ast
year.
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