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MAHATHIR. M SI A KEEN TO | NVEST | N FOREI GN R&D FI RVB

CYBERJAYA, Jan 17 (Bernama) -- Malaysia is keen to invest in foreign
research and devel opnment firms, but only in those that are able to deliver,
Datuk Seri Dr Mahathir Mhamad said today.

The prine mnister said that Ml aysia had decided to undertake its own
research and devel opnent, especially in electronics which was rel evant now.

He said this in his address at the launch of the Miltinmedia Devel opnent
Corporation's (MDC) new research and devel opment (R&D) initiative in the
Mul tinedia Super Corridor (MSC), the Fast Track Programme of |nvent(@ aya
here.

Invent aya, is a tenporary R& facility owned by US-based Reveo Inc.,
a conpany specialising in R&D to create new technol ogi es and form new
busi nesses based on these technol ogi es.

Dr Mahathir said Malaysia was |left behind by many countries in terns of
el ectronic research but had benefited nuch from the electronic
advancenents, through researches made by ot her countries.

To undertake the research, he said, Malaysia would also work with
foreign research |aboratories.

The prine mnister said Mal aysia had worked with nany foreign research
| aboratories and had gained a lot fromthem

For that reason, he said, Milaysia would support foreign investors
willing to set up laboratories in Ml aysia.

He said that when Reveo Inc. was invited to cone here, the conpany was
asked to denonstrate what it could deliver.

Havi ng had di scussions and seen sone of its denobnstrations, it would be
justifiable to provide Reveo with sonme funds and assistance, he added.

Invent aya is owned by Dr Sadeg Mustafa Faris, the chairman and chi ef
executive officer of Reveo Inc.

Dr Mahathir said the governnent had agreed to set up a pernmanent

| aboratory for Reveo costing RMLOO million to help it continue with its
research in Malaysia. It will be ready by end of this year.
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