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MALAYSI A LEBANON BUSI NESS COUNCI L FORVED

PUTRAJAYA, Cct 17 (Bernanmm) -- The official establishnent of the
Mal aysi a Lebanon Busi ness Council (MBC) today is expected to take ties
between the two nations to new heights with businessnen of both nations
poised to form strategic alliances using the newy formed council.

The council was |aunched at the Putrajaya Convention Centre here on the
sidelines of the two-day 10th Organisation of the Islamc Conference (A C
summi t, which concluded here today.

Wtnessed by Prime Mnister Datuk Seri Dr Mahathir Mhanmad and his
Lebanese counterpart Rafiq Hariri, an agreenent to establish the counci
was signed here today between the president of the Ml aysian Busi ness
Forum Datuk |smail Shahudin and Salim Diab, the honorary president of the
Lebanese Econom ¢ Forum

The formation of the council is the result of Dr Mahathir's visit to
Lebanon in January and the Lebanese governnent's push to attract nore
foreign capital

"The aimof the MLBC is to boost ties and to develop econonmic rel ations
bet ween busi nesses in Ml aysia and Lebanon and Wst Asia," |Ismail said

He said Lebanon, with its ongoing structural and econom c reforns,

m ght be attractive once again as a trading and financial centre.

"For Mal aysia, we nay want to explore Beirut and other ports as a
gateway for the re-export of Ml aysian goods to the region. W also have
Mal aysi an conpanies that would like to participate in Lebanon's
reconstructi on progranme as discussions have gained ground recently,” he
added.

Meanwhile, Salimin a statenent, said that Lebanon provided Ml aysian
investors with a range of untapped investnent opportunities in areas like
construction, engineering, tourism agriculture and infornmation
conmuni cation technol ogy.

"Both our countries with policies set by the respective prinme mnisters
can only help in pushing our econom es forward and open the doors to a
mut ual and beneficial cooperation,” he said.

He added that Lebanon has a market-oriented econony, a secure business
environnent, a highly skilled workforce and provided inportant access to
the West Asian narket.
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