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I MF- VO CE
MALAYSI A, EMERG NG MARKETS TOLD TO BE A VO CE IN THE | MF

By: Miin Abdul Mjid

PUTRAJAYA, Sept 3 (Bernamm) -- The International Mnetary Fund (I M)
wants Mal aysia and ot her advanced enmerging markets to really be a voice in
the organisation towards finding collective solutions to econonic and
financial problens.

Stressing that the Washi ngton-based I|M- was a nultilateral body, | M
managi ng director, Dr Horst Kohler, today said that the answer to nmany
problems in the world lied in "nobre nultilateral cooperation, not |ess.”

"I hope that Mal aysia, a nenber of the IM-, will discuss with us what
kind of steps we have to take further to nmake the international financial
system nore stable and to give enmerging market countries a better chance to
participate in the global process with less crisis and nore stability," he
sai d.

He was speaking at a media conference after calling on Datuk Seri Dr
Mahat hir Mohanmad at the Prine Mnister's Ofice here.

Dr Kohl er, who took over the helmof the M- on May 1, 2000 from M chel
Candessus, said in this manner, the IM- could obtain nmore input as to how
it should tailor its policy advice according to the conditions of specific
countries.

Noting that he had the obligation to care about the stability of the
i nternational financial system he said it was not his mandate to "work
agai nst countries or ideas of countries which they feel are in their
legitimate interest to devel op.”

The Polish-born IMF frontman is here at the invitation of Dr Mahathir
who net himat the Goup of Eight (&) Sunmit in Evian in France |ast June

Queried on the perception that the | M- would al ways be subservient to
the United States, he said he could not ignore the fact that the US was a
maj or shareholder in the | M

"I have to take this into account otherwise | would be a totally
unrealistic managi ng director," he said.

However, he said this would not stop the IM-F fromits endeavour to make
gl obal i sation work for the benefit of all

"This nmeans that | give energing market countries and poor countries,
and their legitimate interests, as nuch attention as | give to those of
advanced countries," he said.

Earlier, at a discussion with Ml aysi an business editors at the
M nistry of Finance here, Dr Kohler said the | M- needed to be nore focused
on the interdependence aspect of economi es.

"And that means that it is no |onger possible that we preach to
enmer gi ng market econom es what they have to do in terns of structura
reforms, " he said.

Dr Kohler noted that IMF had to be nore serious with the recognition
that the diversity of people, cultures and traditions should not be
understood as an inpedinent to growmh or inproving living standards.

At the nedia conference, he said Ml aysia had cone so far after having
to face the 1997 Asian financial crisis, registering strong econonic
per f or mance.

"I am struck by what | saw in ternms of infrastructure, about the
nmonment um of the econony and the resilience of the econony, not least in the
context of the slowdown in the najor economies in the last three years,”
said Dr Kohler who is on his first visit to the country

"Mal aysia has achieved a |ot under the |eadership of Dr Mahathir and



amthe first to express my respect and admiration for these achievenents,"”
he added.

Dr Kohler said he learned a lot fromhis talks with the prime mnister,

whom he described as "sonebody who knew the direction for his people." --
BERNAMA
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