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PUTRAJAYA, Cct 17 (Bernamm) -- Malaysia has attracted US$170.52 million
(RVM647.98 mllion) investnent from Saudi Arabia in projects related to
ani mal waste nmanagenent technol ogy, youth devel opnent and construction

The investnment, wooed by the Saudi Arabian- Ml aysian Friendship
Soci et y/ Mal aysi a- Saudi Busi ness Council, was inked today via a nmenorandum
of agreenment w tnessed by Foreign Mnister Datuk Seri Syed Hamid Al bar and
Saudi Arabia's Finance Mnister |brahim Abdel Aziz al-Assaf.

The signing was held on the sidelines of the 10th Organi sation of the
Islamic Conference (O C) summit at the Putrajaya Convention Centre here

In the area of aninal waste nanagenent, a plant would be set up in the
oil rich country and when fully operational, Saudi Arabia would be the
worl d's | argest producer of halal gelatine.

The plant woul d process and convert animl waste into gelatine
sausages, animal food, |eather and organic fertiliser

Presi dent of the Saudi Arabi an-Mal aysi an Friendship Society Ahnmad
Khairuddin Ilias said in a statement that the animal waste managenent
t echnol ogy was desi gned and i nnovated i n Ml aysi a.

As for youth devel opment, he said, a major consortium of consultants
and specialised academ ¢ houses from Mal aysia woul d develop a conprehensive
trai ni ng system and programmes for the Saudi youth.

The Saudi Arabi an- Mal aysi an Fri endship Soci ety had since 1991 been
actively promoting close cooperation with the Saudi Arabian government
t hrough the Royal Saudi Enbassy in Kuala Lunpur.

The Mal aysi a- Saudi Busi ness Council, the investnent and trading arm of
the society, was officially fornmed after Prime Mnister Datuk Seri Dr
Mahat hir Mhanmad's visit to Saudi Arabia in Cctober |ast year.

The council's main objective is to provide the |inkage and practica
recomendations to assist in pronoting trade, investnment, human resource
devel opnent and technol ogy devel opment between the two countries.
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