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MANY WAYS TO ACH EVE ECONOM C DEVELOPMENT, SAYS MAHATHI R

By: Mkhtar Hussain

DAMASCUS, Aug 18 (Bernamm) -- Datuk Seri Dr Mahathir Mhanad, who has
gai ned nuch respect for being the driving force behind Ml aysia' s recovery
fromthe 1997 financial crisis, said on Mnday that there are many
strategies that could be adopted to achi eve economnmi c devel opnent.

Sharing Mal aysia's experience in dealing with the financial crisis with
the think-tanks of the Syrian governnent, the Prime Mnister said: "The
problens are many and the solutions are nunerous. There is no one single
thing that can ensure economc growh and devel opnment for any country."”

He said although Mal aysia's experience was based on its unique assets
and environment, many of its strategies could be nodified and adopted by
other countries in order to achieve econonic devel oprment.

He said three major factors which led to quick recovery of the
Mal aysi an econony were capital controls and pegging of the Ringgit;
strengt heni ng banki ng and corporate sectors as well as fiscal expansion

"As a result of its policies, the governnment nmanaged to stabilize the
Mal aysi an econony. Consequently, confidence anbng consuners and investors
were greatly inproved and the econony rebounded,"” he told the Menbers of
Parlianent, Cabinet mnisters, think-tanks of the Syrian governnment, senior
government officials, scholars and CEGs of the |eading private conpanies at
Al - Assad Library here

In his speech titled "The Ml aysi an Experience in Nation-Building and
Devel opment and the Managerment of the Financial Crisis of 1997, Dr
Mahat hir explained that strong support for the government party was
inportant in sustaining stability.

The Prine Mnister also stressed the need to nake adjustnents for
gl obal i sation, adding that equal tariff had to be applied to products from
all countries.

"As our corporations are snmall and weak, the likelihood is that they
will be swallowed up or be pushed aside by foreign conmpanies. Qur ability
to control the direction of our econony would be lost," he said.

According to Dr Mahathir, Ml aysia was doing very well econonically
bef ore gl obalisation

At a dialogue session with the business community earlier, the Prime
M ni ster stressed the inportance of pursuing business relations that was
founded on strong business fundanentals, which he added should be
constantly reviewed, inproved and nodified to reflect the ever-changing
busi ness environnent.

He called on businessnen from lIslanic countries to gather in Putrajaya
during the 10th Session of the Islanmic Summit Conference in October to
pursue this ojective.

"We should go beyond nerely indul ging in exchanges of views and
experiences. W should aimfor substantive results and to realize actua
busi ness transactions," he said.

On trade, Dr Mahathir hoped that Syria would to do nore trade with
Asia, especially Malaysia in future as currently the majority of Syria's
trade were with Europe.

During the visit, 12 MUs and agreements were signed between both the
governments and the private sectors.
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