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PACKAGE- 2003
NEW * PACKAGE' TO ADDRESS MEDI UM TERM ECONOM C | SSUES

KUALA LUMPUR, Feb 18 (Bernanmm) -- The "~ Package' of neasures to address
medi um term economi ¢ i ssues will be announced at the end of March and it
wi Il be conprehensive reflecting the nost inportant econom c noves
undertaken by the governnent in 2003.

The inpact is expected to be felt over the next 2-3 years said Nationa
Econom ¢ Action Council executive director, Datuk Mistapa Mhaned.

The package will focus on addressing the issues in various areas such
as conpetitition, foreign direct investment, stinulating donestic
i nvest nent, enhanci ng the governnent delivery systemand i nproving
bur eaucr acy.

He said 10 conmittees had been set up to fornulate the package, the
bi ggest and npst inportant being the conmpetition conmittee which is chaired
by Prine Mnister Datuk Seri Dr Mhathir Mhamad, who is al so the Finance
M ni ster.

"It is not going to be the usual (packages). It is going to be broad
and it will cover al nost every sector of the econony," he told reporters
after presenting a keynote address at the Anerican Ml aysi an Chanber of
Conmrerce' s 5th Annual Strategic Qutl ook Conference here today.

He did not discount the possibility that nonetary and fiscal neasures
bei ng i ncluded in the package, saying that the package had not been
finalised as sone discussions were still ongoi ng.

In his earlier address, Mistapa said the package was going to create an
i npact because it was very conprehensive and far reaching, touching on sone
medi umterm i ssues.

On the question of the country's | eadership succession, he said the
concerns of some people were nispl aced.

Deputy Prine Mnister, Datuk Seri Abdullah Ahmad Badawi, who woul d t ake
over fromDr Mahathir, had the necessary experience to steer the country
forward, he said

Havi ng worked under Dr Mahathir for a long time, he said one would not
anticipate any problens in the transition. It would be snoboth with no
drastic change in policies.

Touching on the US-Iraq i ssue, Miustapa said if there was a war, it
woul d affect small open econony such as Ml aysi a.

However, he is confident that the country woul d post single digit
growth in exports and inports.

"I't will not be double digit but there will be sonme growth,"” he said.
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