16 SEP 2003
NCSB- TARGET
NCSB Al M5 FOR RMLO MLN | N AVERAGE PREM UM COLLECTI ON BY 2008

KOTA BAHARU, Sept 16 (Bernamm) -- Nuzi han Consul tance Sdn Bhd (NCSB), a
Iife insurance agent for AmAssurance Berhad, expects to see an average of
RMLO million in annual prem umcollection by 2008.

Managi ng director of NCSD, Nuzi han Zakaria, said that the projection
was achi evabl e, based on the conpany's yearly increment of RML mllion in
premumcoll ection and this year's expected collection of RM mllion.

For the financial year 2001/2002 a total of RML.8 million pren umwas
collected and in the year 2002/2003 RM2.8 nillion was coll ected, he said.

"I't is not inmpossible, in view of the growi ng awareness anbng peopl e
and the governnent's support to ensure that everyone has insurance," he
tol d Bernama when conmenting on Prinme Mnister Datuk Seri Dr Mahathir
Mohamad' s presentation of the 2004 Budget |ast Friday.

Dr Mahathir, who is also Finance Mnister, in presenting the Budget had
call ed on insurance conpani es to expand their coverage with reasonabl e and
af fordabl e premiumcosts to the majority of people.

Nuzi han said that NCSD woul d give attention to educating the public,
particularly fromthe rural areas on the need to have insurance poli cies.

Inline with this, he said the agency expected to see the appoi nt nent
of 1,000 agents and 40 agency nanagers nationwi de to reach out to nore
peopl e.

As part of its expansion plans, he said NCSD al so pl anned to have
branch offices in every najor town in the country by 2005.

Nuzi han, who is al so the deputy president of the Association of
Bum putera I nsurance Agents Mal aysia said that the people's interest in
i nsurance was on the rise and that sonme even had two insurance poli cies.

However, a mgjority of themstill do not own any insurance policies due
to non fixed salaries and increased cost of living, he said.

He call ed on the governnment to provide subsidies for selected groups to
ensure that they too had i nsurance policies. -- BERNAVA
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