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Mist apa- Loan
MALAYSI A AMONG FEW COUNTRI ES G VING LOANS TO SMALL BUSI NESSMEN

RANTAU PANJANG June 26 (Bernamm) -- The Mal aysian governnent is anobng
the few countries that give special enphasis to small businessnen who
conpri se mainly Bum puteras through substantial allocations.

Nati onal Economic Action Council (NEAC) Executive Director Datuk
Must apa Mohamed said the federal government, through the New Econonic
Stinmul us Package announced by Prine Mnister Datuk Seri Dr Mahathir Mhanad
last nmonth, allocated RM2,200 nmillion to assist thousands of small
busi nessnen nati onwi de who m ght be jeopardised by the world econonic
crisis.

"The governnment provides so nuch allocation and easy loans to snall
busi nessmen with the cooperation of the banks and financial institutions,"
he told reporters, here today.

Earlier, Miustapa officially closed the Mcro Credit Schene briefing
organi sed by Bank Pertani an Ml aysi a and Bank Sinpanan Nasi onal for about
1,000 small businessnen operating at the Rantau Panjang Duty Free Conpl ex,
here.

He said the easy | oans of between RV, 000 and RM20, 000 did not require
the businessnmen to provide collateral or guarantors, but they only needed
to beconme nenbers of specified business associations.

"Too nmany conditions were inposed to obtain loans in the past but now
t hese processes have been shortened,” Mistapa said.

According to him Dr Mhathir hinmself had given special attention to
assist the small businessnen when he directed banks and the rel evant
institutions to assist the small businessnmen by speeding up the approva
process and di sbursenent of credit to the applicants.

He said that since the assistance schene was introduced, response from
the small businessnen to apply for |oans had been good.

Must apa suggested that nmore briefings be given to the snal
busi nessmen.
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