16 OCT 2003
BUSI NESS FORUM DECLARATI ON
O C BUSI NESS FORUM ENDS W TH 11 DECLARATI ONS ACH EVED

By: Van Nurzila Wan Abdul Rahman

PUTRAJAYA, Cct 16 (Bernamm) -- The inaugural two-day O C Busi ness Forum
ended here today, with del egates proposing that such forumbe held annual |y
in order to further strengthen busi ness cooperati on anongst O C nenber
countries.

The decl aration, drafted and submtted at the end of the forum had
agreed that O C Business Forum shoul d be institutionalized as part of
future O C Leaders Summit where representatives to the forumwoul d present
its conclusion to the O C Sunmmit.

"We urge all OC summts to place issues concerning trade and busi ness
matters on the official OC sunmit agenda. A prosperous OCw |l pronote
goodwi I | anmpbngst its nenmbers," the declaration stated.

The Busi ness Forum has adopted 11 declarations, drafted and presented
by six commttee nmenbers at the end of the forum which would be subnitted
and circul ated as part of the official docunents at the O C Leader's
Summit, here.

In the declaration, del egates had agreed that O C Busi ness Forum coul d
be a platformto foster smart partnershi ps anbngst the business conmunities
of the O C nenmber countries and facilitate trade, investment and manpower
exchanges.

The pronotion of Bilateral Business Partnership would hel p in enhancing
cooperation and peace anong |slamic countries. The forumurged all future
host nations to organi ze sinilar Business Forumas a neans to pronote
peace, mutual cooperation and opportunities.

"We call on the 10th Islamic Sunmit Conference to urgently constitute a
"group of experts" which will reconmend the nodus operandi for
systematically realizing the Sub Regi onal Cooperation Arrangenent, and
report progress to the 11th OC Summit,"” it stated

Econom ¢ organi zation of the O C countries were asked to effectively
pronote intra Islam c Econonm ¢ and Commerci al Cooperation, including the
prospects of devel oping a structured regi onal cooperation, |leading to the
setting up of Islanmic Free Trade Area (I FTA), followed by the Islamc
Conmon Market (1 CM.

The decl arati on has cauti oned governnments of O C nenber countries to
proacti vely engage their respective business comunities as
partners-in-devel opnment and to support initiatives of their private
sectors.

"We call for the devel opment of investnent pronotion policies that
correspond to the respective national priorities of OC nermber countries,

i ncl udi ng technol ogy-sharing and transfer, infrastructure devel opnent, job
creation and the diversification of exports and markets," the declaration
st at ed.

Bot h governnent and private sectors of the O C menber countries have
been urged to accelerate the use of electronic comerce to facilitate trade
and i nvestnent |i nkages.

All OCsummits were urged to place issues concerning trade and
busi ness matters on the official O C Summt agenda, adding that a
prosperous O C will pronote goodw || anobngst its nenbers.

"Economically, thriving nations will nost |ikely ensure the pronotion
of peace and stability, as we believe that business flourish best in an
envi ronment of peace and stability."

Meanwhi | e, chairman of O C Busi ness Forum organi zi ng comrittee, Datuk



M chael Yeoh as O C chairman for the next three years, said Ml aysia would
again play host to future Busi ness Foruns.

"W will gather feedback from O C nenber countries to identify new
i ssues concerning O C countries to be discussed in future foruns,"” he said,
addi ng that the just ended forum had proven successful with insights from
| eaders including Prime Mnister, Datuk Seri Dr Mahathir Mhanad. --
BERNAMA
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