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Mahat hir-A C
O C SUMWM T TO BRI NG TOGETHER BUSI NESSES FROM | SLAM C WORLD

By: Mkhtar Hussain

ALA ERS, Aug 12 (Bernamm) -- Ml aysia, as host, hopes to make the 10th
session of the Organisation of Islanmic Conference (OC) summit in Cctober
in Putrajaya as a stage to bring together businesses fromlslanc
countries.

Prime Mnister Datuk Seri Dr Mahat hir Mohamad sai d Tuesday that severa
paral l el events would be organi sed during the summit, including the EXPO
A C 2003 on Cct 14-19 and the two-day O C Business Forumfrom Qct 15

"Through participation in these events, it is hoped that businessnen
fromQ C countries, including Algeria, will not only exchange views and
experience but would al so be able to realise actual business deals," he
said at the Ml aysi a- Al geri a Busi ness Di al ogue on the final day of his
three-day official visit here.

The Prime Mnister is leading a 127-nenber del egation conpri sing seni or
Cabi net M nisters, Menteris Besar and at | east 50 businessnmen to Algeria in
a nove towards building a strong partnership with the northern African
I slami ¢ nati on.

Dr Mahathir said the Summit and the business related events could
becone a platformto enhance trade and investnent |inkages anong O C nenber
countri es.

He said Mal aysia was al so very keen to have a stronger presence in the
northern African region, adding that Ml aysian busi nesses had been
encouraged to tap the potential for trade anbng South countries which had
not been explored to the fullest.

"Busi nessmen in both countries can al so work together in accessing the
Eur opean Uni on and other African nmarkets. Al geria could be an inportant
gateway to trade with the European Union and the rest of the African
conti nent.

"As Al gerian conpani es enhance their | ong-standing trade relations with
Eur opean Uni on countries such as Italy, Spain and France, they can
col | aborate with Ml aysi an conpanies in sourcing for conpetitive quality
products or enter into joint ventures in manufacturing to serve the
Eur opean Union as well as other markets,” Dr Mahathir said.

On the other hand, he added, Mal aysia could al so serve as a gateway for
Al gerian conpani es to access the ASEAN and East Asi an markets.

Al geri an busi nessnmen and i nvestors could use Ml aysia as a springboard
to tap the ASEAN Free Trade Area, a regional market with a popul ati on of
more than half a billion and a conbined Gross Donestic Product of 750
billion US dollars," he said.

On education, the Prinme Mnister explained that the cost of pursuing
hi gher education in Ml aysia was only a fraction of that in Europe and
America but the standards were conparabl e.

Unfortunately | ast year, he said, there were only 44 Algerians froma
total of 36,452 foreign students studying in Ml aysia.

Earlier Tuesday norning, Dr Mahathir and his wife, Datin Seri Dr Siti
Hasmah Mohd Ali, were taken on a tour around Bounerdes, east of Algiers to
witness the aftermath of the devastating earthquake that occurred | ast Muy.

The coupl e spent about an hour observing the area and efforts taken to
hel p the victins.

The earthquake nmeasuring 6.7 on the Richter Scale was the biggest to
hit the country since 1980, |asting several seconds and | eaving at | east
2,000 peopl e dead, injuring another 8,626 while tens of thousands were nade



honel ess.
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