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Kor ea- Abdul | ah
PM S STAND AGAI NST CORRUPTI ON BOOSTS | NVESTOR CONFI DENCE

By: Mhd Nasir Yusoff

JOHOR BAHARU, Nov 22 (Bernama) -- Datuk Seri Abdullah Ahnmad Badawi 's
strong stand against corruption is highly |audable and will strengthen
further the confidence that many foreign investors already have in
Mal aysi a, according to a South Korean industrialist.

Lee Lie Moon, Managing Director of Kiswire Sdn Bhd, said the Prine
M nister's anti-corruption stand which he stressed al nost i medi ately after
taking office early this nmonth reflected his dislike and strong stand
agai nst corruption.

"This is very good news for foreign investors,” he told Bernama here
t oday, reasoning that corruption was and forever would be the one ugly
aspect of business dealings very nuch hated by foreign investors.

He said Korean investors especially, would make a country with none at
all or the least incidence of corruption as their preferred investnment
destination over other countries with other pull factors Iike cheap | abour

The Pasir Gudang- based Ki swire produces 10,000 tonnes nonthly of big
size steel wire cables for the offshore industry, steel tyre cords and bead
wire.

The Kiswire Goup of South Korea with production plants in four
countries, is one of the world' s largest high carbon steel wire
manuf acturer with a gl obal production of 600,000 tonnes a year

Lee said, announcing his strong anti-corruption stand as early as the
first few days in office showed that the fight against corruption would be
one of Abdullah's priority.

"The new Prine Mnister has al so stressed the inportance of education
which is another of his priority and this too is very nmuch wel conmed by
i nvestors, especially those producing high tech high val ue added products
i ke us, who need highly able workforce,"” he said.

Lee who has made Mal aysia his second hone for the |ast eight years,
said the well planned and snooth transition of power from Tun Dr Mahathir
Mohamad t o Abdul | ah was anot her factor that gave Mal aysi a an added
advant age as i nvestnment destination over several other countries in the
regi on.

"It is evident of the political stability that Ml aysia enjoys and we
are confident such stability will prevail continuously as the nmulti-racial
society also lives in harnony," he said.

Mor e Korean conpani es were now | ooking at Mal aysia as their investnent
destinati on, he added.

Refl ecting his conpany's confidence in Malaysia's bright econonic
future, Lee said Kiswire had already started investing an additi onal RWM200
mllion on its second plant in Pasir Gudang.

Ki swi re which began its operation in Pasir Gudang in 1989, as its first
overseas plant, has purchased another 12 hectares at the Tanjung Langsat
Industrial Conplex for its new facility which will produce high-tech stee
cord, hose wire and bead wire, used in the manufacturing of tyres for
vehi cl es.

"The new plant is scheduled for conpletion in May 2004 and for its
operation alone Kiswire will be recruiting 250 workers, all of whomw || be
| ocal s as we need highly capable staff for our high end products,” he said.

Lee said the plant would not only triple Kiswire's nmonthly production
to 30,000 tonnes of steel cord and another 30,000 tonnes of bead wi res but
al so bring in new technol ogy which will make Mal aysia the front runner for



Ki swire G oup.

"We are proud that there are already a nunber of our clients from
overseas who commended that our made-in-Mlaysia products are of much
better quality than the same products produced by our plants el sewhere,” he
sai d.
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