21 MAR 2003
MAHATHI R- WAR
| RAQ WAR: NO | MVEDI ATE | MPACT ON THE ECONOVWY, SAYS PRI ME M NI STER

KUALA LUMPUR, March 21 (Bernama) -- Prine Mnister Datuk Seri Dr
Mahat hi r Mohamad said today that the US-1ed war against Iraq would not have
an i nmmedi ate i npact on the Ml aysi an econony.

"Imredi ate (inmpact) ..no. But it is bound to happen,” he told reporters
after chairing the Umo Suprenme Council neeting here today.

The prime mnister however assured the people that the governnent will
find ways to overcone the inpact, if any, by studying the matter
t hor oughl y.

Dr Mahathir, who is still on |leave, said that some distractions could
be expected in activities such as in flight routes while nore people m ght
post pone plans to visit the country.

"I do not know about any hike in prices of goods. But for sure,

i nsurance for transportation (for internal and external trade) wll be
i ncreased,” he told reporters here today.

However Dr Mahathir stressed that the governnent will ensure a stable
and anmpl e supply of goods.

He al so urged the people not to hold any denonstrations follow ng the
US and its allies strikes on Irag.

"We do not want any irresponsible actions that can jeopardi se the
stability of the local econony,” he said.

VWhen asked to comnment on fluctuating oil prices am dst the war, Dr
Mahat hir said that some parties believed that the prices would be stable if
the war ended sw ftly.

"But I do not know, sonetinmes they response to different things.
Sonetimes it is just a politics of (determining) the oil price," he said.

Simlarly on the stock market performance, Dr Mahathir said that at
times he was puzzled by sone of the decisions nmade by foreign investors' in
investing in the local bourse. -- BERNAVA

WNZ FR



	IRAQ WAR: NO IMMEDIATE IMPACT ON THE ECONOMY, SAYS PRIME MINISTER (Bernama 21/03/2003)

