16 JUL 2003
MARI NE- AGREEMENT
YASM N TECHNOLOGY | NKS AGREEMENT W TH UKRAI NI AN COVPANI ES

By: Mohd Kanel O hnman

ODESSA (Ukraine), July 16 (Bernama) -- Yasmin Technol ogy Sdn Bhd, a
subsi diary of Knusford Bhd, has inked a technical collaboration agreenent
wi th Ukrani an state conpany, UKRSPETSEXPORT, to facilitate technol ogy
transfer and set up production and nmarketing activities for commrerci al
maritime and mlitary naval vessels.

Under the technical collaboration partnership signed on Tuesday, two
Ukr ani an conpani es, Progress and the Ukrani an State Research & Design
Shi pbui | ding Centre (SRDSC), have agreed to jointly set up a centre of
excel l ence for nmaritine design and research within the Miulti nedi a Super
Corridor (MsSC) in Mal aysi a.

The joint venture partners are also to set up Yasmin Marine Technol ogy.

The signing of the agreenent was wi tnessed by Prinme M nister Datuk Seri
Dr Mahat hir Mohanmad, who is on a four-day official visit to Ukraine, which
began Sunday.

Knusford was represented by its managi ng director, Datuk Li m Kang Hoo,
and Yasni n Technol ogy by Rashi d Ghani. The Ukrani an side was represented by
Vel ery Shmar ow.

Not only will technol ogi es such as arnoured alum niumalloy, stealth
desi gn and aquapl ani ng vessel s that were once the excl usive domain of the
forner Soviet Russia be nmade avail able to Mal aysia, the agreenment al so
calls for a technical collaboration to design and manufacture future
products locally and for themto be marketed worl dw de, especially in South
East Asia and West Asia.

"Wth the agreenment, Ml aysia would now be able to obtain intellectua
assets, including readily aval abl e knowl edge and resources to further
devel op its shipbuilding industry whilst creating a new export earner for
the country,"” Limsaid.

He sai d UKRSPETSEXPORT' s decision to collaborate with Ml aysia on such
a highly skilled industry underscored its confidence and trust that the
country has the necessary resources and skill ed workforce.

"We are required not only to build those boats but the deal stresses
the inportance that the final product nmust also correspond with the
standards of the world' s best sanples,” he said.

"W believe that the group's expertise in the |ight and heavy machi nery
equi prent for the construction and infrastructure devel opment wor ks,
especially in the oil and gas, marine and industrial sectors would add
m | eage to our plans.”

A professional training schenme would al so be set up in collaboration
with a | ocal university whereby students and researchers woul d be able to
study and conduct research in the scientific and technical areas of
shi pbui | di ng.

Pl ans are al so underway to set up a distribution and marketing centre
for the sale of the Fal anga gunboat for both the | ocal and internationa
markets as well as a sales and service centre for Superfoil, a
300- passenger hi gh-speed catamaran for | ei sure purposes.

For the Ml aysi an donestic nmarket, Yasnmin Marine Technol ogy has
identified potential customers wi shing to be equi pped with bullet-proof
vessel s to patrol and safeguard the nation's waters and coasts agai nst
pirates, snugglers and to prevent the illegal entry of inmgrants.

"The arnoured gunboat Falanga is very suitable to conbat piracy al ong
the Mal acca Straits, the world's busiest shipping | ane, which also attract



a lot of pirates,"” Limsaid.

"We foresee a great demand for the deploynent of such vessels in the
region due to its capability of protecting the respective nation's
wat erways and nmaritinme heritage. This would al so boost the safety of
vessel s that passes through the area and all evi ate concerns of merchants
using the region's sea |l ane," he added.

Situated in Mykol ayiv, which is the traditional centre of shipbuilding
i n Sout hern Ukrai ne for the past 200 years, SRDSC was established in 1975
as a | eading organisation in nodern surface warship design.

It is only specialised Ukranian scientific-technical organisation which
carries out the design of warships and auxiliary vessels, investigations
i nto naval weaponry, shipbuilding sciences and the rendering of services in
all fields of naval shipbuilding.

It is also engaged in international military and technical co-operation
with the North Atlantic Treaty Organi sati on (NATO, China, Poland and
Turkey. -- BERNAMA
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