13 JUN 2003
PERDASAMA- BANKS
PERDASAMA WANTS BANKS TO PROVI DE LOANS FASTER

By: Tengku Noor Shansi ah

KUALA LUMPUR, June 13 (Bernama) -- Banks are urged to do away with sone
of the formalities so as to hasten providing | oans foll ow ng the new
sti mul us package announced by the governnent.

Prime Mnister, Datuk Seri Dr Mahathir Mhamad had recently unveil ed
the RM7. 3 billion stinmulus package to perk up the econony in the country.

Mal ay Traders and Entrepreneurs Associ ation of Ml aysi a ( PERDASAMA)
president, Datuk Mdehanmad |zat Emr sai d banks had shown trenendous
interest in offering the | oans to busi nessnen in need.

"However, there are only available in very few branches. There is nore
roomfor the other banks to play a nore effective role now

"W need nore banks to serve particularly not only at the state |evel
but also at district level," he told Bernama here today.

For exanpl e, he said they should serve those people in the smaller
districts of Macang and Pasir Mas in Kelantan or in Kual a Kangsar or
Tai ping i n Perak.

Mbehamad | zat sai d banks should not all the tine refer to the
headquarters when they receive | oan application as this would cause
consi der abl e del ay.

He sai d branches shoul d be given sone authority to manage and di sburse
| oans faster.

In this era of information and conmuni cati on technol ogy, he said,
"Banks shoul d cut down on all the red tapes and go straight to the point
and assi st the needs of businessnen.

"W need to focus not only on businessnen in trouble but also those who
want to expand their businesses.

He said that many of PERDASAMA nenbers had applied for loans only to
face problens with the bank

There have been cases where problenms with the banks were solved with
PERDASAMA' S hel p.

Moehamad | zat pointed out that Ml ay businessnen should inprove their
conmuni cation skills and establish close ties with the bankers.

"Those who are genuinely in trouble follow ng the econom c sl owdown,
Sept 11 tragedy, the Severe Acute Respiratory Syndronme (SARS) spread and
the recent Iraq war, will have no problens in getting | oans,"” he said.

Commenting on the stimulus package, Mbehamad |zat said there has been
an overall inprovenent in the econony and "This can be clearly seen on the
i mprovenent of share tradi ng volune on the Kual a Lunpur Stock Exchange." --
BERNAMA
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