11 JUN 2003
HASH M SCHEME
PETTY TRADERS NATI ONW DE RESPOND WELL TO M CRO CREDI T SCHEME

SEREMBAN, June 11 (Bernama) -- Petty traders fromall over the country
have responded well to the Mcro Credit Schene being of fered by Bank
Pertani an Mal aysi a Bhd (BPMB) and Bank Si npanan Nasional (BSN) since June
4.

Parliamentary Secretary for the Finance Mnistry, HashimlIsmail, today
said that up till Monday, BPMB had received a total of 1,404 applications
whi | e BSN had recei ved 10, 894 applications.

"As of Monday al so, BPMB has approved 268 applications involving RVB. 8
mllion, while BSN has approved 196 applications amounting to RM mllion,"
he told reporters after briefing some 30 nenbers of a trade association on
the schenme at BPMB's branch of fice here today.

Al so present at the function were deputy general manager 1 of BSN Ahnad
Zaki Abdul Razak, BSN state manager Mhd Ali Yusuf, BPMB manager for Negeri
Senbi | an/ Mel aka Mohd Mohdi Jupri and BPMB manager for Serenban Subri M
Noh.

Hashi m said that apart from preventing petty traders fromgetting
caught by | oan sharks, the schenme was also a sincere effort fromthe
government to help themstart and expand their business.

He said the scheme was a fast and easy loan plan that gave a | ot of
benefits to the borrowers, especially the small traders.

He al so hoped that the traders woul d take advantage of the |oan offered
by the banks currently to start or expand their business.

"However, borrowers would have to be honest when naking their
applications for |oans and al so pay back accordingly in order to allow the
funds (for the schene) to be expanded for the benefit of all petty traders
in the country,"” he said.

Under the special econom c package announced by the Prinme M nister
Datuk Seri Dr Mahat hir Mhanmad | ast nonth, the government had all ocated RML
billion to inplement the Mcro Credit Schenme which is ainmed at giving the
smal | busi nessnen easier access to | oans. -- BERNAMA
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