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MAHATHI R- SWEDEN
PM CALLS ON SWEDI SH C0s TO | NVEST, DI VERSI FY AND | MPORT MORE FROM M SI A

By: Jackson Sawat an

STOCKHOLM Sept 23 (Bernama) -- Prine Mnister Datuk Seri Dr Mhathir
Mohamad has cal |l ed on Swedi sh conmpanies to invest in and inport nore from
Mal aysi a whil e those already operating in Ml aysia shoul d consi der
di versi fying further.

Dr Mahathir, who is on a three-day visit to Sweden, said that Ml aysia,
whi ch has a good track record as a manufacturing and export base for the
wor |l d, could becone the base for expansion of Swedish conpanies into the
Asean and Asi a-Pacific region.

The Prime Mnister noted that despite being Malaysia's |argest trading
partner anong Scandi navi an countries, the bal ance of trade between both
countries was heavily in Sweden's favour.

"I would like to invite Swedish inporters to inport nore from Mal aysi a
to narrow down the trade gap,"” he said at an official |uncheon hosted by
Swedi sh Prinme Mnister Goran Persson at the official residence of the
Swedi sh Prinme M nister, here.

Dr Mahathir said that there were nuch nore trade and invest nent
potentials in Ml aysia and around the Asean region.

"W believe that the Asean Free Trade Area (Afta) market, with a
conbi ned popul ati on of about 500 million and Gross Donestic Products (GDPs)
of US$546 billion (RVM2.074 trillion) can offer Swedish conmpanies profitable
opportunities,” he said.

Dr Mahathir also said that Kuala Lunmpur was conmitted to inproving ties
with Stockholmand in fact, bilateral relations between the two countries
had been progressing satisfactorily over the years.

Besi des trade, another pronising area for devel oping further bilateral
cooperati on between both countries was in tourism

"Peopl e-to-peopl e contacts through tourismare an inportant aspect in
promoting further understandi ng between our peoples. W are happy to note
that Mal aysia continues to be a popul ar destination for Swedish
travellers,” the Prime Mnister said.

He said that visitors to Ml aysia should not be alarned by "the
negative incidence in other Southeast Asian countries. W assure you that
Mal aysia is a safe place for tourists.”

Dr Mahathir had earlier |ed the Mal aysian del egation to a bil ateral
meeting with his Swedi sh counterpart at the office of Swedish Prine
M ni ster.

Dr Mahathir told the Iuncheon that both sides in the bilateral neeting
had a fruitful exchange of views "on the state of our bilateral relations
in which we reaffirmour desire to enhance cooperation between our two
countries.”

Dr Mahathir was pl eased that the discussion had been very constructive
and that both countries shared many things in common, particularly on the
fact that there existed great potential to further devel op the scope and
depth of the relations.

The Prime Mnister noted that Sweden, being anong the nost successf ul
Eur opean countries, had won worl dwi de recognition for its achievenents in
nunerous fields such as information technology (I1T), biotechnology, mnusic
and sports.

"I believe there is trenmendous potential for cooperation between the
two countries in the fields of biotechnology and I T. Ml aysia's huge
bi odi versity should be attractive to Swedi sh research and devel opnent (R&D)



institutions... Malaysia welconmes their participation,” he said.

Mal aysi a and Sweden have worked cl osely together both at the bil ateral
and regional |level and at various international fora, Dr Mahathir said.

"Exchanges of visits at various |levels have further strengthened the
ties of friendship between the two countries.

"The state visit by H's Majesty King XVI Carl Qustaf and Her Mjesty
Queen Silvia to Malaysia in March 1996 has certainly brought nuch goodw I |
and under st andi ng between the two countries.

"Mal aysia is truly grateful for Sweden's acceptance of the forthcom ng
visit by H s Mjesty the Yang di-Pertuan Agong of Ml aysia to Sweden in
2005," the Prine Mnister said. -- BERNAMA
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