30 OCT 2003
8MP- FOREWORD
PM  MAKE ACQUI SI TI ON OF KNOAMLEDGE A LI FE- LONG PURSUI T

KUALA LUMPUR, Cct 30 (Bernama) -- Datuk Seri Dr Mahat hir Mhanmad said
Mal aysi a must make the acquisition of know edge a life-long pursuit and
devel op the indi genous technol ogi cal and innovative capabilities.

The Prime Mnister said this was necessary for the Ml aysi an econony to
deal better with the changi ng gl obal econom c | andscape and accelerate its
transformation to a high technol ogy and know edge based econony.

"Greater efforts will have to be nade to reduce the cost of doing
busi ness, raise productivity and increase the knowl edge content of
products, services and internal processes,” he said in his foreword in
M d- Term Revi ew of the Eighth Malaysia Plan (8MP) rel eased by the Economic
Planning Unit in the Prime Mnister's Departnent here.

"The experience of the past three years underscores the inportance of
bei ng constantly prepared to face chall enges that cone our way," he said.

Dr Mahathir said the rapid globalisation of the world econony together
wi th the energence of other players on the gl obal scene would nmake it
i nperative to strengthen the nation by increasing its resilience,
conpetitiveness and innovative capability.

VWi | e pursuing higher economic growth, he said: "W nust also ensure
that ethical and noral basis of our actions is not eroded. Any dimnution
of our value systemw ||l negate the econonmi c gains and render our success
hol | ow. "

He said that although the Ml aysi an econony grew at a | ower rate than
was targeted, it achieved creditable growh given its openness and high
exposure to el ectronics exports and particularly in conparison with the
performance of other econonmies in the region

Its econom c base has becone broader with increased contribution from
the pronoted services sectors and the shift of the manufacturing sector
i nto high technol ogy and know edge-i ntensive activities.

"W al so nade good progress towards creating a nore equitable society
in ternms of poverty eradication, income distribution and bum putera
enpl oyment in strategi c and nodern econom ¢ sectors,"” he added.

He al so said that national devel opnent could not be the sole
responsibility of the governnent as the governnent could only set the broad
paranmeters of national policy and nmake avail abl e the necessary funds.

Dr Mahathir said the private sector, which played a crucial role in
provi ding the econom ¢ dynam sm shoul d take advantage of the incentives
provi ded by the government to expand existing investnents and pioneer into
ni che areas and new sources of growth.

The Prime Mnister said that individual Ml aysians had a major role to
pl ay.

"We nust all realise that the country's rapid devel opnment and the
billions of ringgit in investnments by the governnment and private sector
have rai sed the quality of and accessibility to infrastructure and
anenities that we now enjoy," he said.

Dr Mahathir said the last two decades of devel opnment had witnessed a
tremendous rate of transformation

"I am convinced that the success of Malaysia is not due to any
fortuitous act but the result of the collective efforts of all those
entrusted with the responsibility of planning and managi ng the nation's
econony,"” he added. -- BERNANVA
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