05 AUG 2003
Mahat hi r - Russi a
DR M M SIA KEEN TO ACT AS SPRI NGBOARD FOR RUSSI AN GOODS

KUALA LUMPUR, Aug 5 (Bernama) -- Malaysia is very interested to act as
a "springboard" for Russian goods into the region, Prinme Mnister Datuk
Seri Dr Mahat hir Mhanmad sai d today.

"We are very keen to becone the gateway for Russian products in the
region,” he said during a question-and-answer session at the
Mal aysi a- Russi a Busi ness Forum here.

Present was visiting Russian President Viadimr Putin.

Trade between Mal aysia and Russia is currently limted, Dr Mahathir
sai d, adding that Malaysia inported steel, aircraft and other rel ated
products from Russia, while very few Mal aysi an products made it to Russia,
despite the country's wi de range of exports.

He said bilateral trade should be fair as much as possible and at the
sanme tinme, there should be a bal ance.

As such, it was inportant that both countries knew what each has to
offer, he said.

Dr Mahathir said such information was crucial at the nonent, especially
since many Ml aysi an products reach Russia through third parties.

One way of tackling this was to have nore visits and contacts by
busi nessnen of both countries, he said.

The visits would all ow better understanding and hel p cenent relations
and enhance busi ness between Ml aysia and Russia, he said.

Dr Mahathir also told the forumthat at one stage, Ml aysia exported
aut onobil es to Russia but due to sone problens, the deal was term nated.

In jest, Dr Mahathir said: "W think the Russians don't use nmany cars
as they should.™

Expecting a high potential of notor vehicle sales in Russia, Dr
Mahat hir proposed the setting up of an autonotive joint venture assenbly in
that country.

He said bilateral trade did not just involve buying and selling but
al so the transfer of technol ogy.

"When we have nore trade, it is inevitable that the exchange of
know edge wi || be enhanced.

"W believe Russia has sufficient scientific and technol ogi cal know how
whi ch Mal aysia desires to have," he added.
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