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KUALA LUMPUR, Aug 8 (Bernamm) -- The Second Indi a- Asean Busi ness
Sunmit, to be held in New Del hi and Munbai early next nonth, is expected to
recei ve good response and interests from Ml aysian entrepreneurs

This is because of the positive followup fromthe first business
summit, which was held in New Del hi and Hyderabad in Cctober 2002, saw an
increase in trade and information of projects between India and Ml aysi a as
wel|l as that of other Asean countries.

I ndian Hi gh Conmi ssioner to Malaysia, Ms Veena Sikri, in an exclusive
interview with Bernama here yesterday, said the business sumit involved
real discussion and nmeani ngful interaction.

To be held on Sept 4 to 5 in New Delhi and Sept 6 in Munbai, this
busi ness summit is jointly organised by the Mnistry of External Affairs,
government of India, the Federation of Indian Chanbers of Commerce and
Industry (FICCl) and the Confederation of Indian Industry (Cl1).

"The (Indian) industry felt it is ideal to have business interaction.
Prime Mnister Datuk Seri Dr Mahathir Mhanmad attended the first business
sunmit and it was a success with Dr Mahathir urging India to use Ml aysia
as the gateway to Asean," she said.

The business summit would be an inportant event in the build-up to the
Second Asean-India Sunmit, which will be held in Bali this October.

Hi gh- power ed busi ness del egati ons from Ml aysia and ot her Asean
countries are expected to take part.

Fol | owi ng encour agi ng devel opments in trade and relationshi ps between
India and Asean, the focus of the second business summt w |l be based on
the interest of both parties.

Sikri said there would be 10 areas of focus, of which six would be
di scussed in New Del hi and the rest in Minbai

The six are agriculture and food processing; tourism infrastructure
heal t hcare services; bio-technology; and pharmaceuti cal s.

The others are human resource devel opnent (HRD) and hi gher education
i nformati on, conmunication and telecons; promoting trade and financial
flows and entertainment; and manufacturing |ight engineering and auto
conponents.

Sikri said agriculture and food processing would be of great interest
to Mal aysia and ot her Asean countries.

India, which is anmong the world's |argest producer of food and
processed food, can add value into the fresh food industry.

"We can look at this on two areas - trade and joint-ventures," she
said. "Furthernore, India and Ml aysia have a conmon culture in food."

Anot her aspect will be bio-technol ogy and pharmaceuticals which are
hi gh-growth areas in India, which has |eading |aboratories.

She said India would Iike to increase the level of interaction with
Asean on this and had received good response and interest from Ml aysi an
ent repreneurs.

Tourismis also an inportant precursor as it involved people to people
interaction, while infrastructure and healthcare are grow ng areas
including that of HRD and education under the intellectual capita
devel opnent .

In Mumbai, she said discussion on entertainment would revol ved the
Bol | ywood film industry, nusic and intellectual property rights.

"Both Bol | ywood and Asean can enjoy this sector in a proper way as



there is a huge entertainment market in Asean and it is inportant to
regul ate this market," Sikri said.

Touching on the Asean-India relationship, she said the ties were
getting stronger with nany decisions being nmade at the first Asean-India
Summit in Phnom Penh in Novenber | ast year.

This included the free trade agreenents (FTA) with Asean, and India is
close to finalising the FTA with Thailand while discussions are still being
held with Singapore, Mal aysia and ot hers.

On Mal aysia-India rel ationship, she said both countries had a |ong
hi story of trade and ties had al ways been good.

However, inprovenments could still be made in bilateral trade which has
al ways been in Ml aysia' s favour.

As such, there is a need for the Ml aysian governnent to inprove trade
with India and for India to increase its exports and projects.

"Anot her inprovenent will be in respect to information as there is not
enough i nformation about contenporary devel opnent in Malaysia," Sikri said.

Bilateral trade between Malaysia and India totalled US$2.4 billion in
2002, with Malaysian inports totalling US$643.37 million and exports at
US$1.76 billion.

As for investnents, Malaysia is the 10th largest investor in India as
per curul ative foreign direct investnment (FDI) approvals from 1991 to
Novenber 2002.

India is the 13th largest investor in Malaysia with cunulative
i nvestment of over US$340 million between 1980 to June 2002.

As at the end of 2002, there are 23 |ndian conpanies and 57 |ndian
joint-ventures operating in Ml aysia, with the |largest JV being Pan-Century
in palmoil refining. -- BERNAVA
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