27 MAY 2003
CHUA-SM ' S
SM ASSOCI ATI ON | NTRODUCES FOUR NEW AWARDS

PETALI NG JAYA, May 27 (Bernama) -- The Small and Medi um I ndustries
(SM s) Association of Ml aysia has introduced four new awards to the
existing two in efforts to recognise the achievenents and contri butions of
these industries to the Ml aysi an econony.

Announcing this here today, Health M nister and advisor to the
associ ation, Datuk Chua Jui Meng said that the four awards would be
presented by the association in collaboration with the National SMe
Associ ation of Taiwan and three other sister associations in Taiwan.

The four new awards are the Best Overall SM Award, Energing SM Award,
Export Excell ence Award and | CT Adoption Award.

The two existing awards are the SM Achi evers Award and Friends of SM
Awar d.

"We hope such recognition will not only help reinforce the product
branding of these SMs in the global market place but also raise their
intellectual property value substantially,”™ he said at the |aunching of the
awar ds here today.

At the function, Chua also wtnessed the signing of a Menorandum of
Under standi ng (MoU) between the SM Association of Milaysia and Sin Chew
Daily to co-organise the SM recognition award 2003.

Chua said that the collaboration with Taiwan's SMES was because
Tai wanese snmall and nedi um sized enterprises were renowned for their
product innovation, robust exports, price conpetitiveness and high quality
wor | dwi de.

"In fact, Taiwanese SME' s are so successful that their country has been
ni cknamed the "Kingdom of SMES" by the international business conmunity,"
he said.

Chua said that SM candidates for the various SM awards could only be
nom nated through the various trade associations, chanbers of comerce,
busi ness guilds and professional bodies to ensure only the genuine and best
SMs were sel ected.

Nomi nations for the awards will be opened from today until July 31,
2003 and winners will be announced on Sept 1 2003.
Mal aysian SMs and SMEs with annual turnover below RVBO million will be

eligible for the awards.

Chua said that in order to create greater public awarness for the
awar ds, the organisers have also conme up with a |logo contest to design the
SM recognition award series official |ogo, which carries a top prize of
RVB, 000 and three consol ation prizes of RML, 000.

It is open to the public. Cosing date is July 30, 2003.

Speaking to reporters Chua said that the SMs in the country had the
potential to be the catal yst of Malaysia's economny.

He also said that SMs nust strive to becone multinational conpanies.

"Sorme of the big public listed conpanies of today are originally SM
conpani es," he said.

Chua also said that the new strategi c econonm ¢ package unveil ed by
Prime Mnister Datuk Seri Dr Mahathir Mhamad | ast week was a big boost to
stimulate the SM industry in the country as the government has all ocated
about RML billion with RM60O0O nmillion for SM Fund and RMVA00 million for new
entrepreneur fund. -- BERNAMA
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