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STI MULUS PACKAGE AS PRECAUTI ONARY MEASURE | F US ATTACKS | RAQ

KUALA KANGSAR, Jan 7 (Bernama) -- The governnment wants to inplenment a
stmul us package this year as a precautionary neasure in the event of an
econonmic downturn if the US attacks lraq, International Trade and Industry
M ni ster Datuk Seri Rafdiah Aziz said here today.

She said that what the government intended to do has been done since
three years ago and it was to prevent Malaysia from being badly affected if
the gl obal econony turned soft.

She said that an economic downturn would not only affect investnent
flow but also the country's exports.

"W need to anticipate this before it takes place because we wll not
know when war will erupt in lrag. If there is war in Iraqgq, the globa
econony will fall and deteriorate further fromthe current situation," she

told reporters after presenting certificates to 35 TABI KA KEMAS- Phi li ps
students at Kanpung Senggang, here today,

Yesterday, Prinme Mnister Datuk Seri Dr Mahathir Mhamad said that the
government woul d inpl enent another stimulus package this year to further
generate econom c growt h.

The Prine Mnister, who is also the Finance Mnister, said that
nmeasures like injecting funds into the econony and spendi ng noney on short
term projects mght be taken to increase the circulation of noney in the
country.

If the package is inplenented it would be the third one since the first
was introduced in March 2001 where the governnment injected RVMB billion, the
second package involved RMA.3 billion at the end of 2001 after the
terrorist attacks on the US on Sept 11.

Rafidah said that if war occurs, Malaysia would also be affected as its
exports would drop and that investors would be afraid to invest, including
in Mlaysia.

"W have to be prepared. If it happens, it will affect the entire
gl obal econony. Before it affects us, the government takes precautionary
nmeasures nanely by introducing these stinmulus packages,” she said. --
BERNANMA
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