21 APR 2003
MALAYSI A- UAE
SYED MOKHTAR I N RML BLN JV DEAL I N UAE

KUALA LUMPUR, April 21 (Bernama) -- Malaysia will soon receive a
significant infusion of capital into several crucial sectors from a
new y-forned joint venture investnment conpany with an authorised capital of
RML billion.

A menorandum of understanding (MOU) to establish the joint venture was
signed recently between two wel |l -known captains of industry - Tan Sri Syed
Mokhtar Al Bukhary of Mal aysia and Mhaned Ali Al abbar of United Arab
Emirate (UAE).

The MOU was signed in the presence of Prinme Mnister Datuk Seri Dr
Mahat hir Mohanmad here | ate February

The statenment was issued by the @ulf International Investnent G oup, an
i nvest nent conpany formed by a group of sharehol ders from Wst Asia, anong
whi ch, include Mhanmed Ali Al abbar

Speaki ng at the signing, Syed Mokhtar said, "The conpany will focus on
investments in utilities, alumnium extraction and processing, power
generation, financing, real estate investnment and devel opnent and in the
fast growi ng core sectors in South-east Asia.

“I't will also be able to attract foreign direct investnents from across
the gl obe, especially the Mddle East region, where investors are |ooking
for new and attractive avenues of capital growh," he said

Al abbar said: "Banking on the conbination of the attractive investnent
opportunities in South-east Asia and Syed Mkhtar's expertise and resources
here, the new conpany will seek to strengthen investor faith in Ml aysia
and in the region.

"I nvestors | ooking for options now have an opportunity to once again
experience real growth. After analysing global economic trends, we are
confident that the time to invest in the ASEAN region is now," he said.

Having |ived and worked in South-east Asia for nore than a decade,

Al abbar would be the influential anbassador of the new entity both in West
Asi a and Sout h-east Asi a.
Syed Mokhtar said: "The new conpany is envisioned to be a congl onerate

that will invest in local as well as regional conpanies in the core sectors
of the econony which offer capital growth."
"I't will seek to generate continual shareholder value, initially

through investnents in the cores sector and |ater through the
i dentification and pursuit of new areas of growh," he said.

Syed Mokhtar is well known for his role in devel oping Johor's Port of
Tanj ung Pel epas (PTP) and the proposed transformation of the Senai Airport
into a najor logistics hub that conpl enents PTP

He has been in business for the last 30 years and is active with
several public-listed conpanies in the fields of power, ports, mnes,
hospitality, retailing, rice and sugar trading and palm oil plantations.

Al abbar is a visionary businessman from Wst Asia with a successful
growth record in South-east Asia.

Eur ononey nmgazi ne naned him one of the five promnent Arabs who were
amongst the world's top 50 economic personalities while Advertising Age
sel ected himas one of the International Marketing Superstars.

Besi des spearheading major public and private sector enterprises in the
West Asian region, Alabbar is also chairman of Royal dicks Ltd, a listed
conpany in Singapore which markets over 75 fashion brands in over 30
countries in the Asia Pacific and West Asian regions. -- BERNAVA



MR MKO



	SYED MOKHTAR IN RM1 BLN JV DEAL IN UAE (Bernama 21/04/2003)

