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SYED MOKHTAR TO ADOPT HI GHER PROFI LE FROM NOW ON

KUALA LUMPUR, Aug 15 (Bernama) -- Business tycoon Tan Sri Syed Mkhtar
Al - Bukhary, who has stayed out of the linelight in the last few years, says
he will adopt a higher profile from now on.

In an interview published in the Aug 16 issue of the Ml aysi an Busi ness
magazi ne, he said that although in the 1970s and 1980s all his businesses
were in his name, there was a | ot of jeal ousy, obstacles and hurdles to
growh in the later years.

"I had to change nmy ways by keeping |low and rebuild nmy businesses in a
different way. But now |'m forced to consolidate and surface to reflect ny
identity. In the imediate future, | will have to surface," said Syed
Mokht ar when asked to conment on allegations that he was too secretive and
used proxi es which contravened transparency rules.

Traci ng how he had survived the 1997 financial crisis, he
sai d, "Everybody with shares and debts suffered. Before the crash, ny shares
and assets were worth around RM3 billion. By 1998, they had reduced to
around RM60OO million. | was in bad shape.”

In the article entitled,"Uncovering the Mystique", Syed Mkhtar said he
had no choice but to sell nuch of his shares to pay creditors then.

He even had to plead against noves to force sell his stakes in projects
with national and strategic interests.

"They (the creditors) have been extrenely helpful and | am grateful to
them' said Syed Mkhtar

Hs survival strategy was to put aside the troubled investnents while
continuing to nurture the good ones.

"Furthernore, | was fortunate that despite the econom c downturn, nost
of my businesses were in the private sector. | was not totally reliant on
governnent projects.”

Syed Mokhtar al so spoke candidly about his childhood, his
rags-to-riches journey and his relationship with senior politicians,

i ncluding Donmestic Trade and Consuner Affairs Mnister Tan Sri Mihyiddin
Yassin and Prine Mnister Datuk Seri Dr Mhathir Mhanmad.

The tycoon has been ranked the seventh richest man in Ml aysia (based
on Mal aysi an Business list of 40 richest Ml aysians in the Feb 16, 2003
issue). H's flagship listed vehicle is Ml aysia Mning Corporation Bhd
(MVO), in which he currently hol ds about 40 percent.

H's array of listed entities are involved in power-production, ports

managenent, |logistics & transportation, hotels, publications, manufacturing
and apparels. As of last year, his group of no less than eight I|isted
conpani es had a conbined turnover of RML2 billion and today collectively

enpl oys nore than 32,000 peopl e.

In the interview, Syed Mdkhtar also spoke about his first big break,
his first corporate deal, his first shop lot and the first tinme the nane
Bukhary was used in his business. -- BERNAMA
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