03 MAY 2003
H shanmuddi n- Economi st
THE ECONOM ST FI LES REPORT W THOUT RESEARCH, SAYS H SHAMMUDDI N

KUALA LUVMPUR, May 3 (Bernanmm) -- The allegations made by "The
Econom st" agai nst Malaysia and its | eaders were wild and basel ess, said
Umo Yout h Chi ef Datuk H shanmuddi n Tun Hussei n today.

He said the magazine targeted Prine Mnister Datuk Seri Dr Mahathir
Mohamad because it did not want to see the country's | eaders to continue to
be vocal critics of gross injustice and hypocracy of the West.

"That is why we cannot allow it to continue to publish such article and
to deny the achievenents we have made," he told a nmedia conference after
openi ng an entrepreneur sem nar on financing fromspecial funds, organised
by the novenent's econom c bureau, here.

H shanmuddi n said the Umo Youth woul d ensure that foreign powers woul d
no longer belittle or deny the country's achi evenents.

As such, he said the novenent would focus its efforts on inproving the
econony of the Malays by helping themin the entrepreneurial field.

H shanmmuddi n, who is also Youth and Sports Mnister, said the report
was al so inaccurate as Dr Mahathir had successfully steered the country out
of the economc crisis in 1998 w thout asking help fromthe Internationa
Monet ary Fund (I MF).

"Al t hough we didn't know how |l ong the country's econony could | ast, our
| eaders succeeded in overcoming the crisis," he said.

Earlier in his speech, H shanmuddin said the sem nar was a cl ear
mani f estation of the Umo Youth's support and determ nation to help
achi eved the objectives of the Ml ay agenda.

He said the novenent was confident that inmproving the lot of the Ml ay
entrepreneurs woul d be the best strategy towards creating a Bumi putera
comunity of traders and industrialists who could act as the catalyst to
enhance the econony of the Mal ays.
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