15 OCT 2003
Mahat hi r - Di nar
TRY TO USE GOLD DI NAR, SAYS DR MAHATHI R

PUTRAJAYA, Cct 15 (Bernama) -- Datuk Seri Dr Mhathir Mhanmad has
called on the 57 nenbers of the Organisation of the Islamc Conference
(AOC to try using the gold dinar as a medi um of payment for trading
i nstead of the US doll ar.

"That is an idea but whether it is good or not depends on nany factors.
But we have to do it now Just try and identify one or two countries that
are willing to use the gold dinar,” the prine mnister said during a
di al ogue session after presenting his keynote address at the O C Busi ness
Forum here.

He said that unlike currency, gold had an intrinsic value and it could
not appreciate or depreciate too much.

"The value of gold is what the market is willing to buy. W will use it
only for trading but not for domestic use," he said.

The two-day forumis being held in conjunction with the 10th sumit of
O C | eaders whi ch opens at the Putrajaya Convention Centre here tonorrow.

Dr Mahathir said that the O C could not wait for all its 57 nenbers to
unite before undertaking any initiative for the common good.

"W cannot wait. Even if there are two of us, we can already work. I|f
we can get 10, it is already a big nunber.

"You don't have to worry that you cannot get all the countries to work
together. It doesn't matter as long as two countries can work together. It
can expand eventually," Dr Mahathir said.

He said that even the Christians and the Jews faced problens in working
t oget her.

"Not all of themare working together. Sone of themare not in
agreement with Israeli Prime Mnister Ariel Sharon. But not too many of
course,"” he said, drawi ng | aughter fromthose present.

Dr Mahat hir al so suggested that the exposition |ike the Expo O C 2003
that is being held in conjunction with the OC sumit be organised in every
Muslimcountry to increase interactions anong the business conmunity.

"Qur problemreally is that we don't know each other. W don't know the
capacity of each other," he said.

He rel ated how he was shocked when visiting the Kuwaiti stand at the
expo to discover that the country was produci ng paper.

"Kuwait is alnost a desert country. There are no trees there and they
are producing paper. That is the last place | think people should produce
paper but they are doing that. | didn't know this but now | know. Now if I
t hi nk of buying paper, perhaps Kuwait will be one of the sources," he said.

The prinme mnister said that the Putrajaya O C neeting was not only
tal ki ng about politics and the misfortunes that had befallen the Mislim
ummah but al so trying to pronote good interactions anpong the busi ness
peopl e from Musli mcountries.

"Even if the political agenda nmay not be so satisfactory, we hope the
busi ness agenda will be satisfactory,” he said, drawi ng appl ause fromthe
fl oor.

- - BERNAMA

MAS MAM KTC JK



	TRY TO USE GOLD DINAR, SAYS DR MAHATHIR (Bernama 15/10/2003)

